
BUDGET COMMITTEE  MEETING AGENDA 
Monday, August 6, 2001 – 4:30 pm 

Room 315, 3rd Floor Commission Room 
 
 
 

1. Approval of Minutes (July 9, 2001) 
2. Budget Increases/Decreases (Requires Commission approval) 

a. School Department (Office of the Principal) 
b. School Department (Adult & Comm Ed) 
c. School Department (Goals 2000) 

3. Budget Transfers 
a. Employee Benefits (Budget Committee approval only) 

4. Invoice Amount Exceeding 10% or $50 of P.O.  
a. Highway Department 

5. Invoice Date Prior to Purchase Order 
a. Highway Department (carryover) 
b. Maintenance 
c. Health Department 

6. Payment Authorization, Should Be Purchase Order 
a. Miscellaneous (PBA) 
b. School Department 

7. Visa Bill (June/July) 
8. Discussion/Possible Action Regarding Trustee Checking Account Bids 
9. Discussion/Possible Action Regarding Invoice on Administrative Services for Urban Growth 

Plan 
10. Discussion/Possible Action Regarding Capital Funding Request for Schools 
11. Discussion/Possible Action Regarding Software Additional Funding Request for Schools 
12. Discussion/Possible Action Regarding Circuit Court Clerk/Judge Delozier 
13. Discussion/Possible Action Regarding Space for Health/Environmental Department 
14. Other 
15. Information Only 

a. YTD Increases/Decreases 
b. Posted Transfers 













John Herron
























































Blount County Trustee
Scott Graves

Checking Account Bid
July 30, 2001

Suntrust AmSouth American Fidelity BB&T Union Planters CBBC Home Federal First TN

1 Interest Rate Fed Funds minus 25 T-Bill plus 0 T-Bill plus 10 T-Bill plus 10 75% Fed Funds 80% of T-Bill T-Bill plus 0 T-Bill plus 50 ($400k peg)

T-Bill plus 40 ($800k peg) Fed Funds minus 15

Rate August 1, 2001 3.50% 3.45% 3.55% / 3.85% with peg 3.55% / 3.60% FF 2.81% 2.76% 3.45% 3.95%

Est. Earn w/ $12mill. $420,000 $414,000 $426,000 / $431,200 $426,000 / 432,000 $337,200 $331,200 $414,000 $458,200

2 Same Day Credit M-Th 4pm, F 6pm 2pm 3:30pm 2pm 4pm 3:30pm 4pm 7pm

Local Banks 24 hours 24 hours 24 hours 24 hours 24 hours 24 hours 24 hours 24 hours

District Banks 24 hours 48 hours 24 hours 48 hours 24 hours 24 hours 24 hours 24 hours

Outside District 72 hours 72 hours 48 hours 72 hours 48 hours 24 hours 72 hours 48 hours

3 Monthly Statements Yes Yes Yes Yes Yes Yes Yes Yes

4 Free Services Listed Yes Yes Yes Yes Yes Yes All except Internet Yes

State Collateral Pool Yes Yes Yes Yes Yes Yes Yes Yes

5 Account Maintenance $10.00 $15.00 free $6.30 $14.00 free $12.00 free

Items Paid (checks) $0.07 $0.10 .07 over 2,500 per month $0.07 $0.15 free $0.14 free

Items Deposited 0.05 if local $0.15 .07 over 10,000 per month .11/deposit, .03 .07 if local free .07 if local free

Cash Deposits $0.50 0.125 per $100 free $0.23 $1 per $1,000 free $0.20 free

Overdraft free 3% over prime $5 per check $12.60 $29.00 free $25.00 free

Deposit Books 1st free, then vary vary vary vary $15.11 each 200 vary vary vary

Check Books 1st free, then vary vary vary vary $48.71 for 600 vary vary vary

Cashier Checks free $5.00 free free $5.00 free free free

Copies $2.00 $2.00, $25/hour free $1.80, $11.25/hour $1.00 free free $1.00, $10.00/hour

Wires Outgoing $8.00 $7.00 $5.00 $5.40 $15.00 free $12.00 free

Stop Payments $10.00 $23.00 $5 manual, free by Internet $12.60 $29.00 free $25.00 free

NSF Returned free $28.00 $5.00 $12.60 $29.00 free $5.00 free

Other Charges others in proposal others in proposal others in proposal

6 Branch Locations 2 4 4 6 3 8 1 9

Latest Closing Time M-Th 4pm, F 6pm M-Th 5pm, F 6pm 6pm 7pm M-Th 5pm, F 6pm 7pm M-Th 4pm, F 6pm 7pm

7 Credit Card Proposal Yes Yes Yes Yes Yes Yes Yes Yes

Equipment Cost $456 per terminal $0 $0 $0 $85, then $32/mo. $0 $37.50/month $0

8 Further Services in proposal in proposal in proposal in proposal in proposal in proposal in proposal



 1

 
 
 
 
 
 

Blount County Trustee Public Funds Checking Account 
Request for Proposal Number 2001-1241 

 
Term of Agreement 

 
 The Investment Committee of Blount County Government will receive competitive proposals 
for consideration in awarding the Trustee Checking Account  for a period of twenty-four (24) 
months beginning September 1, 2001, with a mutual agreement to renew for an additional twelve 
(12) months if desired. 
 

Instructions 
 
 Proposals must be submitted on the enclosed forms and the signature of an authorized official 
of the bank must be placed thereon. 
 
 Proposals must be in a sealed envelope marked "RFP 2001-1241 Trustee Checking 
Account" and addressed to: 
 

Blount County Purchasing Department 
Mrs. Judy Hackney, Purchasing Agent 

 385 Court Street 
Maryville, Tennessee  37804 

 
 Proposals must be received by the Blount County Purchasing Department 
on or before 3:00 p.m. July 30, 2001 to be considered.  Any questions regarding the 
Request for Proposal or its submission should be directed to Mrs. Hackney or Scott Graves, Blount 
County Trustee. 
 

Checking Account Description 
 
 The Trustee Checking Account will actually consist of nine separate checking accounts as 
follows: 
 

Trustee Public Funds Account   School Federal Projects Fund 
 General Payroll Fund    Extended School Program Fund 
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 General County Fund     School Central Cafeteria Fund 
 Highway/Public Works Fund    Miscellaneous Funds Account 
 General Purpose School Fund 
 The Trustee Public Funds Account will be the primary deposit account and will receive ACH 
deposits and other wire transfers from the State and Federal governments.  The remaining eight 
accounts will technically be individual accounts.  Deposits will be made to those accounts as needed 
to cover checks written on the individual accounts.  The deposits will be made from the Trustee 
Public Funds Account. 
 
 In the last twelve months, the total average balance in the Trustee’s Public Funds Accounts 
has been almost $12,000,000 with a high month of approximately $28,000,000 and a low month of 
approximately $6,000,000.  The total average balance for the last twenty-four months has been 
approximately $10,500,000. 
 
 The Trustee funds must, at all times, be collateralized in accordance with existing Tennessee 
Statutes governing Public Funds.  The bank should be a member of the State of Tennessee Treasury 
Bank Collateral Pool or pledge collateral in the amount of 105% in excess of the FDIC $100,000 
coverage.  Blount County Government would prefer the bank be a member of the State of 
Tennessee Treasury Bank Collateral Pool but it is not a requirement.  Proof of Collateral Pool 
membership or proper collateral otherwise must be provided to the Blount County Trustee at the 
beginning of the contract period and at any time thereafter upon request.  If proper collateral is not 
secured at any time during the contract period, the Trustee must be notified immediately. 
 

Other 
 
 The Investment Committee of Blount County Government reserves the right to accept or 
reject any and all proposals.  Both parties to this contract have the right to attempt to renegotiate 
terms of this agreement.  Either party to this contract shall have the right to terminate this agreement 
upon 30 days written notice. 
 
 If your bank has a suggestion that may better serve Blount County Government and earn a 
higher return while maintaining safety and liquidity, please submit your proposal or suggestion as a 
separate option. 
 

The Trustee’s Office will continue to request bids from all banks on certificates of deposit as 
needed. 
 
 
 
 
 
______________________________________________ 
Scott Graves, Trustee 
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Proposal to Service 
Blount County Trustee Public Funds Checking Account 

 
To:    Mrs. Judy Hackney 

Purchasing Agent 
  385 Court Street 
  Maryville, Tennessee  37804 
 
 
From:   
 
 
 
 
 
 
 We propose to furnish the services listed below for the Blount County Trustee’s Public 
Funds Checking Accounts for twenty-four (24) months beginning September 1, 2001, with a mutual 
agreement to renew for an additional twelve months (12) if desired. 
 
  1.  The interest rate we will pay on all of the Trustee’s Public Funds Accounts will change 
monthly and will be based on the 90 day "T" Bill Rate published in the Wall Street Journal at the 
auction rate on the first day of each month: 
 

 
We will pay "T" Bill Rate _____%  plus _____ basis points -or- minus _____ basis points. 

 
 

Other basis for consideration only that may be more beneficial (higher) to Blount County 
Government as described on the lines below (use separate sheet if necessary): 

 



 4

______________________________________________________________________ 
 

______________________________________________________________________ 
 

______________________________________________________________________ 
 

 
2.  As a basis for determining collected balances for Trustee's deposits before (fill in the 

latest time we can receive same day credit for deposit) ________ p.m., checks drawn on local 
banks will be credited to the account as collected balance within _____ hours; checks drawn on 
banks within this Federal Reserve District within _____ hours; and checks drawn on other Federal 
Reserve Districts within _____ hours. 
 

3.  We will provide detailed monthly statements on each of the Trustee’s accounts showing 
all transactions (imaging copies will be accepted in lieu of canceled checks – front and back 
required).  Yes _____              No _____ 
 

4. The following additional services are to be provided free of charge to the Trustee 
Accounts: 

 
Designated personal representative 

  Transfers Between Accounts 
Run bad checks through more than one time 

  Wires Incoming 
  Night Depository Service 

FDIC Insurance 
Proper collateral or State Collateral Pool membership 

  Safe Deposit Box (1) 
Internet banking (require inquiry only)    Available? YES ______  NO ______ 

  
5. Please indicate the charges for services listed below (indicate N.C. for no charge): 

 
  Account Maintenance                          
  Items Paid (checks)                           
  Items Deposited                             
  Cash Deposits                           
  Overdraft                           
  Deposit Books                           
  Check Books                           
  Cashier Checks                          
  Copies of Requested Items                               
  Wires Outgoing                                
  Stop Payments                              
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  NSF Returned & Charged to Account                       
  Other Charges Not Listed Above                           
 

6.  Please include with your proposal  a list of your Blount County bank locations 
including the main office and hours of operation of all branches.  Hours of operation and branch 
locations will be considered in the award of the contract. 

 
 
 
7.  Please include a proposal for the Trustee’s Office to accept credit card payments (in 

person or via Internet) through the bank that is awarded this contract.  The proposal should be made 
with the understanding that processing equipment and other items must be free of charge to the 
Trustee’s Office.  The bank and the credit card company fees as a percentage of sale should be the 
only charges (unless VISA has changed its policy, we cannot charge the customer for VISA’s fee so 
we may not be able to include that particular credit card company). 

 
Credit Card Companies  _______________________________________ 

     _______________________________________ 
     _______________________________________ 
  

Bank plus Credit Card Company Fee = ________ % 
 
Optional  
    

8.  To further expand our services to you we would recommend or offer ___________  
___________________________________________________________________________
___________________________________________________________________________ 

 
 9.  If your bank wishes, you may attach a proposal of your own that gives further details 
about these and other services that your bank will offer (please complete these bid forms even if you 
outline these services in your separate proposal). 
 

 
 
 
Name of Financial Institution:  _______________________________________ 
 
Signature of Authorized Bank Official: _______________________________________ 
 
Print Authorized Bank Official:  _______________________________________ 
 
 
Title:     _______________________________________ 
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