Blount County Budget / Purchasing Committee
Blount County Courthouse
February 7, 2011

Committee Members:
Mayor Ed Mitchell, Holden Lail, Mike Lewis, Kenneth Melton & Steve Samples

A. ROLL CALL
B. EMERGENCY ANNOUNCEMENT
C. INPUT OF ITEMS ON THE AGENDA

D. PURCHASING
1. DISCUSSION /POSIBLE ACTION REGARDING
a. Purchase order policy — Teresa Johnson / Steve Jennings
b. Resolution regarding copier lease for Trustee - Teresa Johnson
c. Resolution regarding copier lease for Commission Office - Teresa Johnson
2. INFORMATION ONLY
a. Awarded Bids
b. Sole Source Purchases

E. APPROVAL OF MINUTES

F. FINANCE
1. TRANSFERS ( If an *is noted, Commission approval is also needed )
a. Drug Court / part time personnel from instructional supplies / $3,000 —
Amy Galyon
2. INCREASES / DECREASES ( all Inc/Dec go to Commission for approval)
a. Gen Co/ Jail / other supplies & materials from commissary revenue /
$160,000 — Jeff French
b. Gen Co/ Sex Offender Registry / computer purchases from reserve /
$2,200 - Jeff French
c. GPSF / Maintenance of Plant / various expenses / $123,000 — Troy Logan
3. DISCUSSION POSSIBLE ACTION REGARDING
a. Analysis of self insurance / General Liability / Workers Comp — Don
Stallions (requested by Budget Committee in Dec)
b. Presentation of debt benchmarking analysis and refinancing of balloon
payment — Steve Jennings
4. INFORMATION ONLY
a. Monthly Reports

G. INPUT OF ITEMS NOT ON THE AGENDA

H. ADJOURNMENT



Recommendation to change current prior year purchase order practices:

Current purchase order practices do not require each county department to spend only those monies
appropriated by the Commission for that fiscal year. Rather, the current practice of encumbering funds
by issuing blanket purchase orders and holding them open for years circumvents Commission authority
to set the budget, and understates our true Undesignated Fund Balances.

On June 30, 2010, $1.3 million in the General Fund cash reserves was encumbered, most of which is
against non-specific blanket PO’s and some of which are 3 to 4 years old.

After careful review, it is my recommendation the County should amend the currently accepted
purchasing practice to reflect the following:

On September 1% of each year, the purchasing department will cancel all PO’s that have an issue date

prior to July 1 the same year.

The effect of this change is that the large majority of the encumbered fund balance will become

" Undesignated Fund Balance, and spending in a fiscal year will be properly matched to the budget .

appropriation granted by Commission for each cost center. Undesignated Fund Balance is a key factor
that external groups (like rating agencies) use in evaluating the health of the County.

The 60 day window will allow for the normal lead time from purchase requisition to receipt of goods and
services. Any PO’s cancelled on September 1st, that are necessary, can be reissued and spent against

the proper appropriations budget.




RESOLUTION No. 11-02-014

Sponsored By Commissioners: Kenneth Melton and Mike Lewis

A RESOLUTION AUTHORIZING THE LEASE UNDER TENNESSEE CODE ANNOTATED 7-51-904
OF AN OFFICE COPIER FOR THE TRUSTEE OFFICE OF BLOUNT COUNTY.

WHEREAS, Tennessee Code Annotated 7.51-904 (a) states that "Whenever the period or term,
including any renewal term or extension period, of any contract, lease, or lease-purchase agreement
for any real property is to be for less than five (5) years, under the authority of 7-51-902 or 7-51-903, or
for tangible personal property, regardless of the period or term, such contract, lease or lease-
purchase agreement shall first be approved by resolution or ordinance duly adopted by the governing
body of the municipality, and no such contract, lease, or lease-purchase agreement shall be entered
into by a municipality without such approval."; and

WHEREAS, Tennessee Code Annotated 7-51-901 (4) defines a municipality as any county or
incorporated city or town of the state of Tennessee; and

WHEREAS, the Trustee Office, of Blount County wishes to lease an office copier to meet the
duplicating needs of the Trustee office; and

WHEREAS, the following copier is available under the terms and conditions of the State Contract No.
SWC404:

Office Vendor Cost per Mo.
Trustee ' Oce Imagistics $115.09

WHEREAS, there is sufficient money available within the department budget to fund the lease of the
copier.

NOW, THEREFORE BE IT RESOLVED by the Board of County Commissioners of Blount County,
Tennessee, meeting in session assembled this 17th day of February, 2011 that the lease of a copy
machine for the Trustee Office, under terms and conditions of the State Contract No. SWC404 is
hereby authorized.

BE IT FURTHER RESOLVED THAT THIS RESOLUTION TAKES EFFECT FROM AND AFTER ITS
PASSAGE, THE PUBLIC WELFARE REQUIRING IT; AND THAT ANY PRIOR RESOLUTION TO THE
CONTRARY IS HEREBY DECLARED VOID.

CERTIFICATION OF ACTION ATTEST
Commission Chairman County Clerk

Approved:

Vetoed:

County Mayor Date




RESOLUTION No.11-02-015

Sponsored By Commissioners: Kenneth Melton and Mike Lewis

A RESOLUTION AUTHORIZING THE LEASE UNDER TENNESSEE CODE ANNOTATED 7-51-904
OF AN OFFICE COPIER FOR THE COUNTY COMMISSION OFFICE OF BLOUNT COUNTY.

WHEREAS, Tennessee Code Annotated 7-51-904 (a) states that "Whenever the period or term,
including any renewal term or extension period, of any contract, lease, or lease-purchase agreement
for any real property is to be for less than five (5) years, under the authority of 7-51-902 or 7-51-903, or
for tangible personal property, regardless of the period or term, such contract, lease or lease-
purchase agreement shali first be approved by resolution or ordinance duly adopted by the governing
body of the municipality, and no such contract, lease, or lease-purchase agreement shall be entered
into by a municipality without such approval.”; and

WHEREAS, Tennessee Code Annotated 7-51-901 (4) defines a municipality as any county or
incorporated city or town of the state of Tennessee; and

WHEREAS, the County Commission Office, of Blount County wishes to lease an office copier to meet
the duplicating needs of the County Commission office; and ‘

WHEREAS, the following copier is available under the terms and conditions of the State Contract No.
SWC404:

Office Vendor Cost per Mo.
County Commission Toshiba America $134.52

Business Solution

WHEREAS, there is sufficient money available within the department budget to fund the lease of the
copier.

NOw, THEREFORE BE IT RESOLVED by the Board of County Commissioners of Blount County,
Tennessee, meeting in session assembled this 17th day of February, 2011 that the lease of a copy
machine for the County Commission Office, under terms and conditions of the State Contract No.

SWC404 is hereby authorized.

BE IT FURTHER RESOLVED THAT THIS RESOLUTION TAKES EFFECT FROM AND AFTER ITS
PASSAGE, THE PUBLIC WELFARE REQUIRING IT; AND THAT ANY PRIOR RESOLUTION TO THE

CONTRARY IS HEREBY DECLARED VOID.

CERTIFICATION OF ACTION ATTEST
Commission Chairman County Clerk

Approved: '

Vetoed:

County Mayor Date




Sole Source

DEPARTMENT
DATE OF PO VENDOR AMOUNT
1/3/11 BlueBear LES $4,500.00
Sheriff’s Office
1/6/11 Leads Online LLC $10,066.00
Sheriff’s Office '
1/13/11 Mobile Vision, Inc. $9,835.80
Sheriff’s Office

INFORMATION ONLY




~ Awarded Bids

BID NUMBER TITLE AWARDED TO
2009-2005 Intercom for Proposal Elementary School Southeastern Communications Services
2010-2106
Through Renovations and Finish Out to Blount County Animal Shelter | Thomas Hicks Construction
(Phase II)
2010-2111

INFORMATION ONLY




BUDGET/PURCHASING COMMITTEE MEETING
THURSDAY, JANUARY 20, 2011
Room 430, Blount County Courthouse

Members Present: Mayor Ed Mitchell, Holden Lail, Mike Lewis, Kenneth Melton, and Steve Samples

Input on Items on Agenda

Purchasing Committee ltems

item D.1 a-g Copier Leases. A motion was made by Steve Samples and seconded by Kenneth Melton to
‘ approve all items as one item on the Agenda Committee agenda. The motion passed
unanimously on a roll call vote.
ltem D.2 a-c For Information Only. No action was required.

Approval of Minutes

A motion was made by Holden Lail and seconded by Mike Lewis to approve the minutes of the
November 8, 2010 Budget/Purchasing Committee meeting. The motion passed unanimously witha
voice vote.

Transfers

Item F.1 a-b F.l.a Highway/Operations & Maintenance - repair parts
F.1.b Highway/Capital Outlay - salt & crushed stone
A motion was made by Kenneth Melton and seconded by Holden Lail to forward both
items to the commission with Budget Committee recommendation to approve. The
motion passed unanimously on a roll call vote.

Increases/Decreases

ltem F.2.a  Other Capital Projects/Animal Shelter Construction Phase Il — Pet Adoption Center — pass
through donation.
A motion was made by Steve Samples and seconded by Kenneth Melton to forward to
commission with Budget Committee recommendation to approve. The motion passed
unanimously on a roll call vote.

item F.2.b  GPSF/Adult Edu — Increase in grant funds from State.
A motion was made by Steve Samples and seconded by Holden Lail to forward to
commission with Budget Committee recommendation to approve. The motion passed
unanimously on a roll call vote.




ltem F.3.a

[tem F.3.b

[tem F.3.C

ltem F.3.d

[tem F.3.e

Item F.4.a

-2-

Discussion/Possible Action

Juror Parking Area at Justice Center

A motion was made by Kenneth Melton and seconded by Steve Samples to approve the
project with cost not to exceed $5,000 and forward to commission with Budget
Committee recommendation to approve. The motion passed with a vote of 3 Yes and 2
No on a roll call vote. Mayor Mitchell and Mike Lewis voted no.

Analysis of Self Insurance.

A motion was made by Kenneth Melton and seconded by Holden Lail to table this item
until the February Budget meeting because the information was not ready to present. The
motion passed unanimously on a voice vote.

Update on possible changes to employee health plan design.
There was no action taken on this item.

Resolution to reduce County Mayor’s salary.
A motion was made by Steve Samples and seconded by Kenneth Melton to forward to
commission with Budget Committee recommendation to approve subject to the following:
Send to full commission for approval after the last paragraph has been
removed and the second sentence of the fourth paragraph has been removed,
and the revised resolution has been sent to CTAS for their review and
comments on the legality in accordance with other office holders’ pay.
The motion passed unanimously on aroll call vote.

Guidelines for FY 11-12 budget preparation & approval of FY 11-12 budget process
calendar.
A motion was made by Steve Samples and seconded by Kenneth Melton as follows:
- Cancel January 26, 2011 special called budget meeting.
- Approve calendar '
- Set FY 11-12 guidelines as follows:
- Gen. County cuts 12.8% across the board
- Hwy. Dept. holds the line from last year
- Schools will keep the minimum allowed by MOE, reduction of .3¢ (.97¢ of tax rate)
- Debt Service will be at .48¢
The motion passed unanimously on a roll call vote.

For Information Only. Monthly Reports.

public Input on Items not on the Agenda

There being no further business to come before the committee, the meeting was adjourned.




DudgerGomonlge

Blount County, Tennessee
REQUEST FOR BUDGET TRANSFER
Fiscal Year 2010-2011

Fund Number 128 Cost Center Number 053200
Fund Name Cost Center Name Criminal Court
ACCOUNT NUMBER ACCOUNT NAME AMOUNT
500169 PART TIME PERSONNEL 3000.00
Transfer
to:
Total Transferredv to: 3,000.00
ACCOUNT NUMBER ACCOUNT NAME ‘ AMOUNT
500429 INSTRUCTIONAL SUPPLIES 3,000.00
Transfer
from:
Total Transferred from: 3,000.00

Reason for Transfer Request:
Increase of workload requires more than the budaeted 20 hours per week for part

time personnel._This increase will allow approx. 30 hours per week for the remainder

of this fiscal vear.,
[-1§-])

Note: Sifinature @Department HeadU Date
Total transferred to

must agree with total

transferred from.
Signature of County Mayor Date




Blount County, Tennessee

REQUEST FOR BUDGET INCREASE/DECREASE

Fiscal Year 2010-2011
Fund Number_ ' 101 Cost Center Number. 054210
Fund Name General Fund Cost Center Name, Jail
ACCOUNT NUMBER ACCOUNT NAME AMOUNT
. 500599 Other supplies & Materials 160,000.00
Appropriation: -
Total Appropriation: 160,000.00
ACCOUNT NUMBER ~ ACCOUNT NAME AMOUNT
Estimated 441301 Inmate Comm}ssary Account 160,000.00
Revenue:
Total Estimated Revenue: 160,000.00

Reason for requested increase/decrease:

To place monies in needed account

Note:"

Total appropriation - ' 'gsgfii‘ijf Department Head Date
must agree with total \ :
estimated revenue. - 2 -~ L /ZD*W”\/

\-21. 2011

D




Blount County, Tennessee
REQUEST FOR BUDGET INCREASE/DECREASE
Fiscal Year 2010-2011

Fund Number, 101 : Cost Center Number, 054160_-
Fund Name General Cost Center Name Sex Offender Registry.
ACCOUNT NUMBER ACCOUNT NAME AMOUNT
101-054160-500709 Data Processing Equipment 2200.00
Appropriation:
To
Total Appropriation: 2200.00
ACCOUNT NUMBER ACCOUNT NAME AMOUNT
101-000000-431909 Sex Offender Registry 2200.00
Appropriation:
From
Total Estimated Revenue: 2200.00

Reason for requested inbrease/decreaée: ’
To purchase two computer out of the sex offender registry reserve funds. The reserve balance as of 6/31/10 was $51,620.00

Note: < e~ Le //ﬂ‘i///
Total appropriation ignature of Department Head 0 / Hate
must agree with total

estimated revenue.
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BUSINESS OFFICE

FAX No., 8659801004

Blount County, Tennessee

REQUEST FOR BUDGET INCREASE/DECREASE

Yiscal Year 2010-2011
Fund Number 141 Cost Center Number 72620
Fund Name GQPSF Cost Cevter Name Maintenance of Plant
ACCOUNT NUMBER ACCOUNT NAME AMOUNT
Apptopriation: 141~072620-500335 ‘ Maintenance of Building 10,000.00]
141-072620-500336 Maintenance of Bquipment 25,000.09“
141-072620-500338 Maintenznce of Vehicles 3,000@"
141-072620-500399 Qther Contracted Sexvices 35,000.00“ .
141-072620-500418 Equipment Parts 20,000.@“
141-072620-500499 Other Supplies 30,000&0"
Total Appropriation: 123,000.00
ACCOUNT NUMBER ACCOUNT NAME AMOUNT
" Estimated
Revenue: 141-000000-402100 1.ocal Option Sales Tax 123,000.00
" Total Estimated Revenue: 123,000.00]
Reason For requested increase/decrease: .
Tncrease far projected expenditures in our majntenance of plant accounts for remaindey of FY 10-11.
Naote! / F;'zé'_’//
Total appropriation
mus[.agrt-:c.wiﬂa.tmal \ -e:d'h / 'Zgé '/ f
estimated revenue. ﬁgnm.utme@ﬁmﬁhﬂﬁ/ Date




Blount County General Liability Fund
Review of Funding Options



General Liability Expenses 2006

RM Department : S99k
GL Insurance : $328k
Other Insurance: $192k
TPA: S38k

Consultant: S14k
Broker: S35k

Claims cost: S844k

Total program cost: S1.6 million



Changes Since 2006

Paradigm shift from risk transfer to loss
prevention

Did not renew excess insurance policy

Reorganized department to aggressively
manage claims and identify/mitigate loss

Did not renew contract with consultant

Negotiated contract with TPA to reduce
expenses due to more County in house claims
management



General Liability Expenses 2010

RM Department : $136k (does not include 21% reduction for 2010/2011)

GL Insurance : SO

Other Insurance: S186k

TPA: S9k

Consultant: SO

Broker: S15k

Claims cost: S 135Kk 010 was abnormally good year, expect losses to be 350 to 400k per year)
Total program cost: S481k (s746k for normal year)

Cost Reduction of 50-70% since 2006



Incurred GL Loss by Year
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What’s the Problem?

General Liability
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The cash reserves in the
Workers Compensation and
General Liability funds are
not adequate to cover our
past losses and the current
funding level is not adequate
to pay forecasted losses

The County’s General Fund
was used to subsidize the
WC and GL funds. The
General Fund is no longer
solvent enough to continue
this practice



How do We Fix It?

Worker’s Compensation Fund

Fund at levels recommended from the external actuarial
report, beginning in 2011-12 budget

— Increase to Workers Comp of $184k, charged as follows
* Highway - S66k
* Sheriff CC — negative $59
* Other Gen County - S31k
e Schools - $146k

Currently have an excess insurance policy with an SIR of S400k

State Worker’s Compensation law dictates claim management
and settlement



How do We Fix It?
General Liability

3 Options

1. Purchase Insurance Policy from an
insurance company

2. Join the Local Government Insurance
Pool

3. Fund current self-insured program at
recommended rate



Option 1
Private Company Insurance

Broker and underwriter states that we are not a
good candidate for private insurance

The estimated policy premium would be at least
S1millon with a S1million cap and a S2million

agg regate ( other brokers and consultants concur with this estimate)

The policy would have a $25k deductible per
occurrence

Cost per year : $1.158 Million



Option 2
Join the Local Government Insurance Pool

Several brokers and consultants do not
recommended joining a pool

Does not cover past sins

Cost of premiums will be dependent on the losses
of other government entities in the pool

County would have no control on claims
management or claims settlement

Cost per year: S680k



Option 3
Fund Current GL Self-Insured Program at
Recommended Levels

Commission set aside $673k per year as recommended by
certified actuary

County retains any savings from claims management and
loss prevention programs

County has complete control of claims management and
claims settlement

TN Tort Liability Act caps County’s loss to S300k per person,
S700k per incident and $100k property damage. (exception for

federal lawsuits)

Cost per year. 5504k (based on 6 year claims cost average)
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Results if County had Selected One of
the Three Options in 2005

The following results, based on the counties
actual loss numbers, represent where we would

be today if the County selected the stated option
in 2005

— Option 1, Private Insurance: Company Profit of $3.9
Million
— Option 2, LGl Pool: The Pool would have paid over

S1million in claims for other government entities with
Blount County funds

— Option 3, Self-Insured (at proper funding level):
Blount County would currently have a fund worth over
S1million as opposed to being in the negative .



Conclusion

Changes in 2006 to the General Liability Program
reduced cost to County by at least 50%

Problem does not result from the County’s Self-
Insured Program, the problem is a funding issue.

The issue is, due to the economic downturn, the
General Fund is no longer able to subsidize the GL
and WC fund.

The GL and WC funds should be funded to a level
where they are self-sufficient, or alternatives to
the Self-Insured program must be put into place.



Recommendations

e QOur analysis of the three options shows that the most
cost effective approach is to continue with the current
County’s Self-Insured program

* To continue this program, the funds should be funded
in accordance to the recommendations of the external
actuarial report

— Current Year Budget Amendment of $800,000 to infuse
cash into the General Liability project.
— Increase future year’s budgets as follows
e Highway - $68k
e Gen County - $503k
e Schools - $167k




Blount County Government
Debt refinancing — FY2010-11

Presentation to Budget Committee
Feb 07, 2011



Blount County Debt - Agenda

Blount County Capital Spending History and Debt Growth
Credit rating considerations

Benchmarking Analysis by PFM

Update on BCG Interest Rate Derivatives Termination Cost
Current Profile of County Debt

Refinancing Alternatives

Comparative Analysis and Recommendation

BCG Debt Service schedules post refunding



Blount County debt history and reasons for growth to a debt level
totaling $229 Million By August 2011 when Prospect School is Complete

Blount County Debt...$63 Million in 2000 $206 million was borrowed over the past
will be at $230 Million after 10 years, primarily to fund capital expenditures
Prospect School is funded in Blount County Schools, while also

paying down principal by $39 million
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Blount County’s General Obligation Ratings

Moody’s | Standafd & Fitch Ratings
Investors Service Poor’s

Aaa AAA AAA
Aal AA+ AA+
Aa2 s AA
Aa3 AA- AA-
Al A+ A+
A2 A A

Al A- A-

As of July 15, 2010, reflecting recalibrations by Moody’s and Fitch.



Debt Benchmarking Analysis

How does Blount County stack up
against its peers?



Moody’s Entities included within Medians

100,000<Population<200,000

Aaa Rated

Arlington County, VA
Linn County, IA

New Hanover County, NC

Santa Fe County, NM
Williamson County, TN

Hamilton County, IN

Livingston County, Ml
Olmsted County, MN

Shelby County, AL

Hunterdon County, NJ
Loudoun County, VA
Outagamie County, WI
Washington County, WI

Aal Rated

Alamance County, NC
Beaufort County, SC
Cape May County, NJ
Champaign County, IL
Clermont County, OH
Henry County, GA
Marathon County, WI
Minnehaha County, SD
Racine County, WI
Sarpy County, NE

St. Johns County, FL
Warren County, OH

Athens-Clarke County, GA

Boone County, MO
Carroll County, MD
Charles County, MD
Delaware County, OH
Kenosha County, WI
Maui County, HI
Ontario County, NY
Rock County, WI

Schenectady County, NY

Sussex County, DE
Winnebago County, WI

Baldwin County, AL
Cabarrus County, NC
Catawba County, NC
Cherokee County, GA
Frederick County, MD
LaCrosse County, WI
Medina County, OH
Orange County, NC
Rutherford County, TN
Sheboygan County, WI
Union County, NC



Moody’s Entities included within Medians

100,000<Population<200,000

Aa2 Rated

Aiken County, SC Anderson County, SC Augusta-Richmond County, GA

Bay County, FL

Bibb County, GA
Cass County, ND
Clark County, OH
Deschutes County, OR
Fairfield County, OH
Grayson County, TX
Hendricks County, IN
Iredell County, NC
Johnson County, IA
Johnston County, NC
Lee County, AL
McLean County, IL
Monroe County, IN
Muskegon County, Ml
Peoria County, IL
Portage County, OH
Randall County, TX
Rowan County, NC
Shawnee County, KS
St. Clair County, Ml
Sullivan County, TN
Sussex County, NJ

Washington County, MD

Wayne County, OH
Wichita County, TX

7

Benton County, WA
Black Hawk County, IA
Centre County, PA
Davidson County, NC
Ector County, TX
Florence County, SC
Greene County, OH
Hernando County, FL
Jackson County, Ml
Johnson County, IN
Kenton County, KY
Licking County, OH
Mesa County, CO
Monroe County, PA
Onslow County, NC
Pickens County, SC
Potter County, TX
Rankin County, MS
Scott County, IA
Skagit County, WA
St. Lucie County, FL
Sumner County, TN
Taylor County, TX
Washington County, TN
Weber County, UT
Wood County, OH

Berkeley County, SC

Blount County, TN <
Charlotte County, FL
De Soto County, MS
Ellis County, TX
Gaston County, NC
Hawaii County, HI
Horry County, SC
Jackson County, OR
Johnson County, TX
Lafayette Parish, LA
Martin County, FL
Mohave County, AZ
Montgomery County, TN
Osceola County, FL
Pitt County, NC

Pueblo County, CO
Rock Island County, IL
Shasta County, CA
Smith County, TX
Stearns County, MN
Sumter County, SC
Tippecanoe County, IN
Wayne County, NC
Whatcom County, WA
York County, SC



Undesignated General Fund Balance
as a % of Revenue

Positive

eUnreserved, undesignated general fund balance as reported in the
local government’s financial statements divided by Total General
Fund Revenues.

*Indication of percentage of revenues coming in that can be used
at management’s discretion.

Note: Moody’s computes this ratio using the General Fund Revenue.
Sources: Medians from Moody’s Financial Ratio Analysis, data from Blount County and the Comprehensive Annual
Financial Reports, FY 00-09.



Net Debt as % of Full Value

Positive

*The local governments’ gross debt less sinking fund
accumulations, short-term operating debt, and bonds and other
debt divided by the fiscal year or most recent full market value of
all taxable property within Blount County.

*Indicates the amount of debt burden as a percentage of the total
property tax base.

Sources: Medians from Moody’s Financial Ratio Analysis, data from the Blount County and the Comprehensive Annual
Financial Reports, FY 00-09.



Debt Service as a % of Total Expenditures

Positive

*Debt service expenditures for all Operating Funds and debt
service funds combined divided by Operating Expenditures. .

*Indication of how much debt service contributes to total
expenses. Measures debt liability relative to total budget
resources

Sources: Medians from Moody’s Financial Ratio Analysis, data from the Blount County and the Comprehensive
Annual Financial Reports, FY 00-09.



Direct Net Debt per Capita
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Aaa Aal Aa2 Blount County

*The local governments’ gross debt less sinking fund
accumulations, short-term operating debt, and bonds and other
debt per person living in the county..

*Demonstrates the net debt attributed to every person in your

county.
Sources: Medians from Moody’s Financial Ratio Analysis, data from the Blount County and the Comprehensive Annual

Financial Reports, FY 00-09.

11



Closer to Home Benchmarking

Tennessee Peer Group Analysis



Tennessee Counties in peer group

Current Ratings Estimated Assessed Value Total Operating Prior Ratings
(Post Recalibration) Population1 (000’s) Revenues (000’s) (Before Recalibration)

Williamson 28,686,626 64,328 Aaa
Rutherford Aal I 17,832,437 -8,001 Aa2
Blount Aa2 I I 11,936,434 . 41,373 Al
Montgomery Aa2 . I 9,846,083 - 53,170 Aa3
Sullivan Aa2 . I 11,930,534 . 43,352 Aa3
Sumner Aa2 . I 14,053,627 I 38,709 Aa3
Washington Aa2 I | 9,532,253 I 33,917 Aa3
Wilson County Aa2 I 112,377 I 10,233,066 i 36,543 Aa3
Footnotes:

Source: www.census.gov



Net Debt as % of Full Value

Tennessee Median
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* The local governments’ gross debt less sinking fund accumulations, short-term
operating debt, and bonds and other debt divided by the fiscal year or most recent
full market value of all taxable property within Blount County.

* Indicates the amount of debt burden as a percentage of the total property tax base.

* Tennessee Median = median of all Tennessee Counties rated by Moody’s

Sources: Medians from Moody’s Financial Ratio Analysis, data from the Blount County and the Comprehensive Annual
Financial Reports, FY 00-09.
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Debt Service as a % of Total Expenditures

Tennessee Median
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* Debt service expenditures for all Operating Funds and debt service funds combined
divided by Operating Expenditures. .

* Indication of how much debt service contributes to total expenses. Measures debt
liability relative to total budget resources

* Tennessee Median = median of all Tennessee Counties rated by Moody’s

Sources: Medians from Moody’s Financial Ratio Analysis, data from the Blount County and the Comprehensive
Annual Financial Reports, FY 00-09.
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Direct Net Debt per Capita

Tennessee Median
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* The local governments’ gross debt less sinking fund accumulations, short-term
operating debt, and bonds and other debt per person living in the county..

* Demonstrates the net debt attributed to every person in your county.

* Tennessee Median = median of all Tennessee Counties rated by Moody’s

Sources: Medians from Moody’s Financial Ratio Analysis, data from the Blount County and the Comprehensive Annual
Financial Reports, FY 00-09.
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Moody’s Key Rating Considerations

Key Rating Drivers: - Expanding and diverse tax base

- Manageable debt levels

Management
-History of conservative budgeting -Historical use of General Fund Reserves

Economy Economy

-Proximity to Knoxwlle {1 arge commuter base
-Large industrial base

-Diverse revenue base

Financial Condition Financial Condition
-Stable financial position
| -Expectation that reserves will continue to grow|

-Manageable debt burden I Slow amortization of debt I

-Large Debt Service Fund resenes -Slightly abowe average debt burden

Source: Factors noted above are from Moody’s report dated October 6, 2008.
17



Conclusions from Benchmarking Analysis

Blount County Government has more than double the
amount of debt than the nationwide peer groups

When compared to seven specific Tennessee counties
and the median of all TN counties rated by Moody’s,
Blount County also compares quite unfavorably

We should endeavor to stop borrowing and work toward
reducing the debt level to no more than $120 million, as
soon as practical

We must protect out credit rating by balancing the
budget and stop the use of fund balance



Blount County Government
Interest Rate Swaps Update

As of January 14, 2011
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Municipal Tax-Exempt Market Er

=PFM

» Supply/demand dynamics have put
upward pressure on rates

> Dramatic movement in rates
over the past two months

Source: Bloomberg & TM3



Interest Rate Hedge Profile

=PFM

~—

» The County currently has 5 interest rate swaps with a total notional amount of $93,000,000.

» Termination values have been volatile given current market. Swap rates have moved higher

(termination values down) in the current market movement.

» Termination values are at their lowest point in over 6 months. Total was nearly $20 million
in November — currently under $10 million

» Termination value for two swaps associated with the balloon payment is currently $5.2

million

Associated Bonds BCG Pays BCG Receives Maturity Date | MTM Value (Million$) | Notional Amount
Series A1-A/E-3 B 4 3130% 63.45% of 5 Yr CMS 6/1/2031 -3.1 20,000,000
Series A-5-A/ B-18-A 3.9000% 63.20% of 5 Yr CMS 6/1/2030 -09 10,000,000
Series AA-A/E-5-A 3.2640% 59.00% of 5 YT CMS 6/1/2028 04 10,000,000
Series D-1-B/E-5-A 3.5325% 59.00% of 5 Yr CMS 6/1/2027 -10 14,000,000
Series A-5-A/ B-18-A 4.2700% 63.45% of 5 Yr CMS 6/1/2023 -4.3 39,000,000

Weighted Average 4.0203% 62.27% of 5 Yr CMS Total 97 93,000,000




Termination Values —

» The current aggregate termination values of the County’s swaps are
approximately $9.7 million. The termination values associated with the
B-18-A Bonds total approximately $5.2 million.

$25,000 6.00%

- 5.00%

- /

- 4.00%

$15,000
- 3.00%

$10,000
2.00%
$5,000 - 1.00%
50 T T T T T - 0.00%

Nov-09 May-10 Aug-10 Oct-10 Nov-10 Dec-10 lan-11

AAAMMD

Swap Terminatlon Values
($000)

BN Series A-1-A/E-3-B W Series A-5-A/B-18-A W Series B-4-A/E-5-A W Series D-1-B/E-5-A

B Series V-C-1/B-18-A == 10yr MMD == 20yr MMD === 30yr MMD
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Blount County Debt

A detailed look at the debt profile,
amortization schedules, and all in
cost of debt



Fixed Rate Debt
Series 2004 A
Series 2004 B
QZAB 2004
Series 2005
Series 2005-DTF
B-10-A
B-16-A
B-17-A
2009 Capital Qutlay Notes

Variable Rate Debt
Series 2000-Library
E-1-A

Synthetically
Fixed Rate Debt
E-3-B
E-5-A

Interim Financing

Bullet Payment June 01, 2011

Other - Fixed
QSCB - Prospect & CMS

Total Debtincl QSCB

Blount County Debt Profile

(incl QSCB projects)

Blount County Debt Profile - $229 Million
@ 4.15% effective interest rate, incl QSCB projects

| Traditional Fixed
Rate Debt

M Synthetically Fixed

$51, 22%

= Unhedged
Variable Rate

$45, 19%

M [nterim Fixed with
Bullet

| QSCB - Prospect
School

All in Cost of Debt in Yellow Boxes

2011
Amount Int Rate
5,695,000 3.76%
4,445,000 3.66%
562,034 0.00%
12,440,000 4.16%
275,300 4.13%
1,695,000 5.93%
30,680,000 4.23%
2,915,000 4.21%
1,206,260 4.110%
59,913,594 4.13%
2011
Amount Int Rate
2,000,000 2.50%
50,500,000 2.20%
52,500,000 2.21%
2011
Amount Int Rate
20,165,000 4.31%
30,352,000 3.06%
50,517,000 3.56%
2011
Amount Int Rate
50,875,000 8.00%
46,625,000
4,250,000
15,016,740 0.00%
228,822,334 4.15%
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Traditional Fixed Rate Debt

L4

2011 2011
Fixed Rate Debt Amount Int Rate Int Cost Matures
Series 2004 A 5,695,000 3.76% 213,928 3/1/19
Series 2004 B 4,445,000 3.66% 162,875 4/1/19
QZAB 2004 444, 157 0.00% - 11/24/20
Series 2005 12,440,000 4.16% 517,150 4/1/19
Series 2005-DTF 252,889 4.13% 11,380 6/1/19
B-10-A 1,695,000 5.93% 215,543 6/1/21
B-16-A 30,680,000 4.23% 2,793,113 6/1/37
B-17-A 2,915,000 4.21% 212,763 6/1/30
2009 Capital Outlay Notes 1,206,260 4.11% 49,577 6/1/18

59,773,306  4.13% 4,176,327



Un-hedged Variable Rate Debt - $52.5

_ All in Cost currently at 1.36% on 50.5 Million
Allin Cost of VRDO - E-1-A : y :
or 21% of the Debt portfolio
160
Basis Points Costper¥r
Interest Rate SIFMA 30 $151,500
140 - ) BB&T Bank Liquidity 75 $378,750
® Authority TN-LOANS Administrator 20 $101,000
Scott & Stringfellow Remarketing 8 540,400
120 - Regions Bank Trustee 2 510,100
Trustee PBA Blount County  Authority 1 55,050
100 - 136 5686,800
or 1.36% all in cost of Debt
® Remarketin
80 - g E-1-A Amortization
9,000,000
60 - B Administrator 8,000,000
7,000,000
40 - 6,000,000
B Liquidity e
5,000,000
20 1 4,000,000
N SIFMA
3,000,000
0 .
2,000,000

R I S P L LN



SIFMA

Liquidity

VRDO fees

All in Cost of Debt

Interest Rate Swap
Blount County Pays

% of Libor (2.11)

Blount County Receives

Net Cost to Blount County

Debt Principle
Hedged Portion

Total All in Cost of Debt

Synthetically Fixed Rate Debt

All in Cost currently at 3.6%
on 22 % of the Debt portfolio

Synthetically Fixed Debt Amortization - $50.5 Million
E-3-B E-5-A
14,000,000
0.30% 0.30%
0.75% 0.75%
0.31% 0.31% 12,000,000
1.36% 1.36%
10,000,000
4.310% 3.421% 8.000.000
63.45% 59.00%
-1.34% -1.24%
6,000,000
4.33% 3.54%
4,000,000
20.165 30.722
20.000 24.000 2,000,000 -
431% 306% - -I. .I_I —— T T T T T T
1‘9} 19@ 10{9 19{‘ 19@ 19"’\' 1910) 191"3 "Ldﬂ ':91% '1,‘5”% 1‘)@ 190’6 ‘ld);‘
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B-18-A Series of Debt (interim financing)

B-18-A Swaps
Date Bullet Principal Int Rate Notional Value Fixed Pay Receiptleg
6/1/11 46.550.000 75 000 5.000% 39,000,000 4.27% 63.45% of 5YrLIBOR
6/1/12 200,000 2.500% 10,000,000 3.90% 63.20% of 5YrLIBOR
6/1/13 300,000 2.750%
6/1/14 350,000 3.250%
6/1/15 500,000 3.000%
6/1/16 500,000 3.750%
6/1/17 600,000 3.625%
6/1/18 900,000 4.000%
6/1/19 900,000 4.000%
B-18-A Fixed Rate Amorization
1,000,000

750,000

500,000

250,000 -

NN I NN R
RIS RIS

® \,\@
NN

AR R AR AR U VAR G AR R AR O AR AT I R Y
N \\'\,\ »\'\’\ »\N’\ \\'\,\ »\'\’\ »\N’\ \\'\,\ »\N\ »\'\’\ »\N’\ »\N\ »\'\’\ »\N’\ »\N\ N\»\ »\\’\ »\'\’\
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Risks and Rewards of Synthetically Fixed Rate Debt

Rewards

Hedges interest rate risk of
underlying variable rate debt

A steep yield curve can make the
variable swap receipt of the swap
larger than the underlying SIFMA
interest rate payment (incl fees)

The effect can be a lower all in
cost of debt versus the traditional
fixed interest rate

Risks

VRDO requires underlying liquidity
support, currently about 80 basis
points. If liquidity dries up, then
the cost of liquidity will increase,
driving up the cost of VRDO fees

If the credit rating of either the
County or the liquidity provider is
downgraded, then the County’s
debt, now traded at Par, would be
more difficult to sell, thereby
driving up the all in cost of the
underlying debt



Rate (%)

Historical Weekly SIFMA vs. 63% of 5-yr LIBOR Rates

== S|FMA
e 63% Of 5Y LIBOR
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Refinancing Alternatives

The County’s current debt portfolio requires a June 01,
2011 payment of $46.6 million in association with Series
B-18-A. Due to the County’s inability to secure a
liquidity facility in early 2009, the IV-C-1 & A-5-A
variable rate bonds were refinanced with interim two-
year fixed rate bonds and the two associated swaps
were kept in place. Per resolution, the County intended
to refinance the balloon payment with variable rate
debt and re-create the same synthetic fixed rate debt
structure.




Three Basic Alternatives

» Given current economic conditions and high derivative
termination costs, coupled with the Commission’s
desire to eliminate variable rate debt, we have selected
three basic restructuring alternatives and performed
analysis to determine the best path forward:

1) Refinance Bullet Payment and Library Variable Rate Debt with
fixed rate debt and re-assign the associated swaps to
synthetically fix Series E-1-A Bonds.

2) Terminate two swaps associated with the B-18-A Bonds.

3) In addition to #1 and #2, Debt Series E-1-A ($50.5 million) can
also be refinanced with fixed rate bonds...(approximately $106
million total refinancing)

Note: Due to unfavorable liquidity terms and high variable rates related to the
Series 2000 Library Loan with SunTrust Bank, all scenarios assume a fixed rate refinancing of this loan.



IV-C-1 and E-5-A Series Debt

Before and After Interim Financing

Re-Amortize to Fixed
Rate Bonds and re-

assign swaps o0
16

Prior Bond Amortization

(Pre B-18-A Interim Refinancing)

/|

/

B Other Debt Service ¥ E-1-A Amortization ¥ Prior B-18-A Amortization

Immediate
Challenge — |

CurrentDebt Service Cost

Assign B-18-A Swaps
to E-1-A bonds or
refinance to Fixed Rate
Bonds.

Terminate Swaps and
refinance B-18-A and
E-1-A to fixed rate
bonds.

33



Alternative 1

Refund the Balloon Payment with Fixed Rate Bonds & Re-assign
Swap Agreements to Outstanding Variable Rate Series E-1-A

Advantages/ Disadvantages

Pros

with the E-1-A Bonds

pay termination costs

» Reassigns interest rate swaps to an outstanding variable
rate issue and hedges the interest rate risk associated

until the swaps mature. year)

» Does not reduce the on-going TN-Loan program fees
associated with the E-1-A Bonds (~ $100,000 per

» Retains risks of TN-Loans and interest rate swap
» Avoids borrowing additional $5.2 million Taxable Debt to (LOC cost and basis risk)

Annual Debt Service
post refinancing

20,000,000
15,000,000 -
10,000,000
5,000,000 -

o -

f»°0 %Q'\,"‘ 'P\'b ,‘9@ %@9 PP"D' Qe me‘b W@Q’ q/g?’ ‘_P‘bb‘ m‘?’b
M Existing Debt Service B Refunded Ballon and Library

Requires Debt
Service Tax Rate of
50 cents through
2016 and 47 cents
thereafter
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Alternative 2 & 3

Refund B-18-A, Library and E-1-A Bonds with Fixed Rate Bonds &
Terminate the two Swaps associated with the Bullet payment - adds $5.2
million to Debt burden...the cost of turning synthetically fixed rate debt

to traditional fixed rate debt

Pros

Advantages/ Disadvantages

» Establishes a fixed interest cost insulated from future
interest rate market volatility

» Current market rates for long term debt are low
compared to historical averages

» Reduces the on-going administration associated with
variable rate debt and periodic liquidity renewal

» Requires termination of swap agreements at very high
costs - $5.2 million today

» Termination costs cannot be integrated into tax
exempt financing — will be a taxable tail with higher
rates

» Limited flexibility to call the bonds which typically
carry a 10 year call provision

Annual Debt Service

20,000,000 post refinancing
Requires Debt

1000.000 Service Tax Rate of

10,000,000 56 cents through

5,000,000 2016 and 51 cents
thereafter

0 ﬂﬁ& '\9\& 'P'\'{O '\9@ '»6‘9 WGDI '»6& m&(o '\,Qq’% ’19‘)’0 '\9@ fﬁ’o’b '\,&b
¥ Existing Debt Service ¥ Refunded Baloon, Termination Costs, Library and F-1-A 35




Comparative Analysis

Alternative 1 Alternative 2&3 Difference
Total Debt Senice Cost 2011-2037 365,039,660 388,574,934 23,535,274
Present Value at 4% 15,198,273
Alternative 1 - Recommended Alternative 2 & 3
Debt Profile post Refinancing Debt Profile post Refinancing

Synthetically Fixed QscB

Rate Debt

108.5, 47%

Fixed
164.7, 70% Rate Debt
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Current and Future Debt Service Requirement

Annual Debt Service Cost
Current State

Annual Debt Service Cost
Post Refinancing

After refinancing the Bullet with

Traditional Fixed Rate Debt, and 5
reassigning the swaps to E-1-A...

Debt Service cost will look like this




Property Tax Rate required to service the debt
50c for five years assuming no new borrowing

20

Annual Debt Service Cost vs revenue with the Debt Service
share of the Property Tax Rate @ 38c and 50c

NS A
'\r")":v")")
R I G G S
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Total Blount County Debt

(assumes no additional borrowing other than QSCB)

Debt Principal Repayment
post refunding of Bullet Payment

250

200 +

150 ~+

100 +

50
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Swaps Not Terminated

The Board of County Commissioners of Blount County, Tennessee, met in regular meeting on
February 17, 2011 at 7:00 p.m., at the Blount County Courthouse, Maryville, Tennessee, with the

Honorable Ed Mitchell, Mayor, presiding.

The following members of the Governing Body were present:

The following members of the Governing Body were absent:

There was also present Roy Crawford, Jr., County Clerk.

After the meeting was duly called to order, the following resolution was introduced by

, seconded by and after due deliberation, was adopted

by the following vote:

AYE:

NAY:



A RESOLUTION AUTHORIZING THE ISSUANCE OF GENERAL OBLIGATION
REFUNDING BONDS, IN AN AGGREGATE PRINCIPAL AMOUNT OF NOT TO
EXCEED FIFTY MILLION AND NO/100 DOLLARS ($50,000,000) OF BLOUNT
COUNTY, TENNESSEE FOR THE PURPOSE OF PREPAYING CERTAIN LOAN
AGREEMENTS ENTERED INTO BY THE COUNTY; MAKING PROVISION FOR
THE ISSUANCE, SALE AND PAYMENT OF SAID BONDS; ESTABLISHING THE
TERMS THEREOF AND THE DISPOSITION OF PROCEEDS THEREFROM; AND
PROVIDING FOR THE LEVY OF TAXES FOR THE PAYMENT OF PRINCIPAL
OF, PREMIUM, IF ANY, AND INTEREST ON THE BONDS.

WHEREAS, pursuant to authority granted by Sections 12-10-101, et seq., Tennessee Code
Annotated, as amended, Blount County, Tennessee (the "County") has previously authorized, issued and
delivered its outstanding Series B-18-A Loan Agreement, between the County and The Public Building
Authority of Blount County, Tennessee (the "Authority"), dated March 1, 2009 (the "B-18-A Outstanding
Loan") funded by the issuance of Local Government Public Improvement Bonds, Series B-18-A (the "B-
18-A Bonds") of the Authority, and its outstanding Loan Agreement, between the County and the
Authority, dated December 6, 2000 (the "Series 2000 Outstanding Loan," and together with the B-18-A
Outstanding Loan, the "Outstanding Obligations™) funded by the issuance of Public Facility Bonds
(Blount County, Tennessee Library Project), Series 2000 (the "Series 2000 Bonds™) of the Authority (the
"Series 2000 Bonds," and together with the B-18-A Bonds, the "Bonds"); and

WHEREAS, all or any portion of the Outstanding Obligations, as shall be determined by the
County Mayor, can now be prepaid or refinanced at maturity in order to reduce the County's exposure to
variations in interest rates born by the Outstanding Obligations; and

WHEREAS, the Authority and The Public Building Authority of Sevier County, with approval of
the County, entered into Interest Rate Swap Agreements dated January 11, 2002 and October 8, 2002
(collectively, the "Swap Agreements"), with Ambac Financial Services, Limited Partnership and its
successors ("Ambac™) with respect to variable rate obligations refinanced by the B-18-A Outstanding
Loan; and

WHEREAS, Deutsche Bank AG, New York Branch has assumed Ambac's obligations with
respect to the Swap Agreements pursuant to Novation Confirmations dated September 29, 2009; and

WHEREAS, the Swap Agreements have remained in effect as hedges with respect to the interest
payable by the County with respect to the B-18-A Outstanding Obligation; and

WHEREAS, the County intends for the Swap Agreements to remain in effect and to provide
hedges as to other variable rate indebtedness of the County; and

WHEREAS, counties in Tennessee are authorized by Sections 9-21-101 et seq., Tennessee Code
Annotated, as amended, to issue, by resolution, bonds to refund, redeem or make principal and interest
payments on their previously issued bonds, notes or other obligations; and

WHEREAS, the Board of County Commissioners of the County hereby determines that it is
necessary and advisable to authorize the issuance of general obligation refunding bonds in an aggregate
principal amount not to exceed $50,000,000 to provide funds to (i) prepay all or a portion of its
obligations under the Outstanding Obligations and (ii) pay costs incurred in connection with the issuance
and sale of such general obligation refunding bonds; and



WHEREAS, the plan of refunding for the Outstanding Obligations has been submitted to the
State Director of State and Local Finance (the "State Director") as required by Section 9-21-903,
Tennessee Code Annotated, as amended, and she has acknowledged receipt thereof to the County and
submitted her report thereon to the County; and

WHEREAS, it is the intention of the Board of County Commissioners to adopt this resolution for
the purpose of authorizing not to exceed $50,000,000 in aggregate principal amount of said bonds,
providing for the issuance, sale and payment of said bonds, establishing the terms thereof, and the
disposition of proceeds therefrom, and providing for the levy of a tax under certain conditions for the
payment of principal thereof, premium, if any, and interest thereon.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY COMMISSIONERS
OF BLOUNT COUNTY, TENNESSEE, AS FOLLOWS:

SECTION 1. Authority. The bonds authorized by this resolution are issued pursuant to Sections
9-21-101, et seq., Tennessee Code Annotated, as amended, and other applicable provisions of law.

SECTION 2. Definitions. The following terms shall have the following meanings in this
resolution unless the text expressly or by necessary implication requires otherwise:

@ "Authority" means The Public Building Authority of Blount County, Tennessee;

(b) "Bonds" means approximately $50,000,000 General Obligation Refunding Bonds, Series
2011 of the County authorized hereunder, in one or more emissions, to be dated their date of issuance, or
having such series designation and such other dated date as shall be determined by the County Mayor
pursuant to Section 8 hereof;

(© "Book-Entry Form" or "Book-Entry System" means a form or system, as applicable,
under which physical bond certificates in fully registered form are issued to a Depository, or to its
nominee as Registered Owner, with the certificate of bonds being held by and "immobilized" in the
custody of such Depository, and under which records maintained by persons, other than the County or the
Registration Agent, constitute the written record that identifies, and records the transfer of, the beneficial
"book-entry" interests in those bonds;

(d) "Code" means the Internal Revenue Code of 1986, as amended, and all regulations
promulgated thereunder;

(e "County" means Blount County, Tennessee.
()] "Depository" means any securities depository that is a clearing agency under federal laws
operating and maintaining, with its participants or otherwise, a Book-Entry System, including, but not

limited to, DTC;

(o) "DTC" means the Depository Trust Company, a limited purpose company organized
under the laws of the State of New York, and its successors and assigns;

(h) "DTC Participant(s)" means securities brokers and dealers, banks, trust companies and
clearing corporations that have access to the DTC System;

0) "Financial Advisor" means Public Financial Management, Inc.;



() "Governing Body" means the Board of County Commissioners of the County;

(K) "Qutstanding Obligations” means the B-18-A Outstanding Loan and the Series 2000
Outstanding Loan;

M "Refunded Bonds™ means all or a portion of the B-18-A Bonds and the Series 2000
Bonds, as shall be determined by the County Mayor, in consultation with the Financial Advisor, to meet
the refinancing objectives of the County;

(m) "Registration Agent" means a qualifying financial institution selected by the Mayor to act
as registration and paying agent for the Bonds;

(n) "Series 2000 Bonds" means the Public Facility Bonds (Blount County, Tennessee Library
Project), Series 2000 of the Authority; and

(0) "Series B-18-A Bonds" means the Local Government Public Improvement Bonds, Series
B-18-A of the Authority.

SECTION 3. Findings of the Governing Body. It is hereby found and determined by the
Governing Body that the prepayment of all or a portion of the Outstanding Obligations as set forth herein
through the issuance of the Bonds may result in the reduction in debt service payable by the County over
the term of the Outstanding Obligations thereby effecting a cost savings to the public and will reduce the
County's exposure to the variations in interest rates borne by the Outstanding Obligations.

SECTION 4. Authorization and Terms of the Bonds.

@ For the purpose of providing funds to prepay all or a portion of the Outstanding
Obligations, and to pay the costs incident to the issuance and sale of the Bonds, as more fully set forth in
Section 8 hereof, there are hereby authorized to be issued, in one or more emissions, general obligation
refunding bonds of the County in an aggregate principal amount of not to exceed $50,000,000. The
Bonds shall be issued in fully registered, book-entry only form (except as otherwise permitted herein), or
otherwise, as provided herein, without coupons, shall be known as "General Obligation Refunding
Bonds" and shall be dated their date of issuance, having such series designation or such other dated date
as shall be determined by the County Mayor pursuant to Section 8 hereof. The rate or rates on the Bonds
shall not exceed six and one-half percent (6.50%) per annum. Subject to the adjustments permitted
pursuant to Section 8 hereof, interest on the Bonds shall be payable semi-annually on June 1 and
December 1 in each year, commencing June 1, 2012. The Bonds shall be issued initially in $5,000
denominations or integral multiples thereof, as shall be requested by the original purchaser thereof, and
shall mature, either serially or through mandatory redemption, commencing on June 1, 2012 and
continuing on the first day of June of each year thereafter through and including June 1, 2030, the final
maturity date (subject to the adjustments permitted pursuant to Section 8 hereof) in such amounts as shall
be determined by the County Mayor in consultation with the Financial Adviser and established in an
award certificate awarding the sale of each series of Bonds.

Subject to the adjustments permitted pursuant to Section 8 hereof, the Bonds maturing prior to
June 1, 2021 shall mature without option of prior redemption, and Bonds maturing on or after June 1,
2022 shall be subject to redemption prior to maturity at the option of the County on June 1, 2021 and on
any date thereafter, as a whole or in part, at any time at the redemption price of par plus accrued interest
to the redemption date.



If less than all the Bonds shall be called for redemption, the maturities to be redeemed shall be
selected by the Governing Body in its discretion. If less than all of the Bonds within a single maturity
shall be called for redemption, the interests within the maturity to be redeemed shall be selected as
follows:

Q) if the Bonds are being held under a Book-Entry System by DTC, or a successor
Depository, the Bonds to be redeemed shall be determined by DTC, or such successor
Depository, by lot or such other manner as DTC, or such successor Depository, shall determine;
or

(i) if the Bonds are not being held under a Book-Entry System by DTC, or a
successor Depository, the Bonds within the maturity to be redeemed shall be selected by the
Registration Agent by lot or such other random manner as the Registration Agent in its discretion
shall determine.

(b) Pursuant to Section 8 hereof, the County Mayor is authorized to sell the Bonds, or any
maturities thereof, as term bonds ("Term Bonds") with mandatory redemption requirements
corresponding to the maturities set forth herein or as determined by the County Mayor. In the event any
or all the Bonds are sold as Term Bonds, the County shall redeem Term Bonds on redemption dates
corresponding to the maturity dates set forth herein, in aggregate principal amounts equal to the maturity
amounts established pursuant to Section 8 hereof for each redemption date, as such maturity amounts may
be adjusted pursuant to Section 8 hereof, at a price of par plus accrued interest thereon to the date of
redemption. The Term Bonds to be redeemed within a single maturity shall be selected in the manner
described in subsection (b) above.

At its option, to be exercised on or before the forty-fifth (45th) day next preceding any such
mandatory redemption date, the County may (i) deliver to the Registration Agent for cancellation Term
Bonds to be redeemed, in any aggregate principal amount desired, and/or (ii) receive a credit in respect of
its redemption obligation under this mandatory redemption provision for any Term Bonds of the maturity
to be redeemed which prior to said date have been purchased or redeemed (otherwise than through the
operation of this mandatory sinking fund redemption provision) and canceled by the Registration Agent
and not theretofore applied as a credit against any redemption obligation under this mandatory sinking
fund provision. Each Term Bond so delivered or previously purchased or redeemed shall be credited by
the Registration Agent at 100% of the principal amount thereof on the obligation of the County on such
payment date and any excess shall be credited on future redemption obligations in chronological order,
and the principal amount of Term Bonds to be redeemed by operation of this mandatory sinking fund
provision shall be accordingly reduced. The County shall on or before the forty-fifth (45th) day next
preceding each payment date furnish the Registration Agent with its certificate indicating whether or not
and to what extent the provisions of clauses (i) and (ii) of this subsection are to be availed of with respect
to such payment and confirm that funds for the balance of the next succeeding prescribed payment will be
paid on or before the next succeeding payment date.

©) Notice of call for redemption, whether optional or mandatory, shall be given by the
Registration Agent on behalf of the County not less than twenty (20) nor more than sixty (60) days prior
to the date fixed for redemption by sending an appropriate notice to the registered owners of the Bonds to
be redeemed by first-class mail, postage prepaid, at the addresses shown on the Bond registration records
of the Registration Agent as of the date of the notice; but neither failure to mail such notice nor any defect
in any such notice so mailed shall affect the sufficiency of the proceedings for redemption of any of the
Bonds for which proper notice was given. As long as DTC, or a successor Depository, is the registered
owner of the Bonds, all redemption notices shall be mailed by the Registration Agent to DTC, or such
successor Depository, as the registered owner of the Bonds, as and when above provided, and neither the



County nor the Registration Agent shall be responsible for mailing notices of redemption to DTC
Participants or Beneficial Owners. Failure of DTC, or any successor Depository, to provide notice to any
DTC Participant or Beneficial Owner will not affect the validity of such redemption. The Registration
Agent shall mail said notices as and when directed by the County pursuant to written instructions from an
authorized representative of the County (other than for a mandatory sinking fund redemption, notices of
which shall be given on the dates provided herein) given at least forty-five (45) days prior to the
redemption date (unless a shorter notice period shall be satisfactory to the Registration Agent). From and
after the redemption date, all Bonds called for redemption shall cease to bear interest if funds are
available at the office of the Registration Agent for the payment thereof and if notice has been duly
provided as set forth herein.

() The Governing Body hereby authorizes the County Mayor to designate the Registration
Agent for the Bonds and authorizes and directs such Registration Agent to maintain Bond registration
records with respect to the Bonds, to authenticate and deliver the Bonds as provided herein, either at
original issuance or upon transfer, to effect transfers of the Bonds, to give all notices of redemption as
required herein, to make all payments of principal and interest with respect to the Bonds as provided
herein, to cancel and destroy Bonds which have been paid at maturity or upon earlier redemption or
submitted for exchange or transfer, to furnish the County at least annually a certificate of destruction with
respect to Bonds canceled and destroyed, and to furnish the County at least annually an audit
confirmation of Bonds paid, Bonds outstanding and payments made with respect to interest on the Bonds.
The County Mayor is hereby authorized to execute and the County Clerk is hereby authorized to attest
such written agreement between the County and the Registration Agent as they shall deem necessary and
proper with respect to the obligations, duties and rights of the Registration Agent. The payment of all
reasonable fees and expenses of the Registration Agent for the discharge of its duties and obligations
hereunder or under any such agreement is hereby authorized and directed.

©) The Bonds shall be payable, both principal and interest, in lawful money of the United
States of America at the main office of the Registration Agent. The Registration Agent shall make all
interest payments with respect to the Bonds by check or draft on each interest payment date directly to the
registered owners as shown on the Bond registration records maintained by the Registration Agent as of
the close of business on the fifteenth day of the month next preceding the interest payment date (the
"Regular Record Date") by depositing said payment in the United States mail, postage prepaid, addressed
to such owners at their addresses shown on said Bond registration records, without, except for final
payment, the presentation or surrender of such registered Bonds, and all such payments shall discharge
the obligations of the County in respect of such Bonds to the extent of the payments so made. Payment of
principal of and premium, if any, on the Bonds shall be made upon presentation and surrender of such
Bonds to the Registration Agent as the same shall become due and payable. All rates of interest specified
herein shall be computed on the basis of a three hundred sixty (360) day year composed of twelve (12)
months of thirty (30) days each. In the event the Bonds are not registered in the name of DTC, or a
successor Depository, if requested by the Owner of at least $1,000,000 in original aggregate principal
amount of the Bonds, payment of interest on such Bonds shall be paid by wire transfer to a bank within
the continental United States or deposited to a designated account if such account is maintained with the
Registration Agent and written notice of any such election and designated account is given to the
Registration Agent prior to the record date.

() Any interest on any Bond that is payable but is not punctually paid or duly provided for
on any interest payment date (hereinafter "Defaulted Interest") shall forthwith cease to be payable to the
registered owner on the relevant Regular Record Date; and, in lieu thereof, such Defaulted Interest shall
be paid by the County to the persons in whose names the Bonds are registered at the close of business on
a date (the "Special Record Date") for the payment of such Defaulted Interest, which shall be fixed in the
following manner: the County shall notify the Registration Agent in writing of the amount of Defaulted



Interest proposed to be paid on each Bond and the date of the proposed payment, and at the same time the
County shall deposit with the Registration Agent an amount of money equal to the aggregate amount
proposed to be paid in respect of such Defaulted Interest or shall make arrangements satisfactory to the
Registration Agent for such deposit prior to the date of the proposed payment, such money when
deposited to be held in trust for the benefit of the persons entitled to such Defaulted Interest as in this
Section provided. Thereupon, not less than ten (10) days after the receipt by the Registration Agent of the
notice of the proposed payment, the Registration Agent shall fix a Special Record Date for the payment of
such Defaulted Interest which Date shall be not more than fifteen (15) nor less than ten (10) days prior to
the date of the proposed payment to the registered owners. The Registration Agent shall promptly notify
the County of such Special Record Date and, in the name and at the expense of the County, not less than
ten (10) days prior to such Special Record Date, shall cause notice of the proposed payment of such
Defaulted Interest and the Special Record Date therefor to be mailed, first class postage prepaid, to each
registered owner at the address thereof as it appears in the Bond registration records maintained by the
Registration Agent as of the date of such notice. Nothing contained in this Section or in the Bonds shall
impair any statutory or other rights in law or in equity of any registered owner arising as a result of the
failure of the County to punctually pay or duly provide for the payment of principal of, premium, if any,
and interest on the Bonds when due.

(9) The Bonds are transferable only by presentation to the Registration Agent by the
registered owner, or its legal representative duly authorized in writing, of the registered Bond(s) to be
transferred with the form of assignment on the reverse side thereof completed in full and signed with the
name of the registered owner as it appears upon the face of the Bond(s) accompanied by appropriate
documentation necessary to prove the legal capacity of any legal representative of the registered owner.
Upon receipt of the Bond(s) in such form and with such documentation, if any, the Registration Agent
shall issue a new Bond or the Bond to the assignee(s) in $5,000 denominations, or integral multiples
thereof, as requested by the registered owner requesting transfer. The Registration Agent shall not be
required to transfer or exchange any Bond during the period commencing on a Regular or Special Record
Date and ending on the corresponding interest payment date of such Bond, nor to transfer or exchange
any Bond after the publication of notice calling such Bond for redemption has been made, nor to transfer
or exchange any Bond during the period following the receipt of instructions from the County to call such
Bond for redemption; provided, the Registration Agent, at its option, may make transfers after any of said
dates. No charge shall be made to any registered owner for the privilege of transferring any Bond,
provided that any transfer tax relating to such transaction shall be paid by the registered owner requesting
transfer. The person in whose name any Bond shall be registered shall be deemed and regarded as the
absolute owner thereof for all purposes and neither the County nor the Registration Agent shall be
affected by any notice to the contrary whether or not any payments due on the Bonds shall be overdue.
The Bonds, upon surrender to the Registration Agent, may, at the option of the registered owner, be
exchanged for an equal aggregate principal amount of the Bonds of the same maturity in any authorized
denomination or denominations.

(h) The Bonds shall be executed in such manner as may be prescribed by applicable law, in
the name, and on behalf, of the County with the manual or facsimile signature of the County Mayor and
attested by the manual or facsimile signature of the County Clerk.

(1) Except as otherwise provided in this resolution, the Bonds shall be registered in the name
of Cede & Co., as nominee of DTC, which will act as securities depository for the Bonds. References in
this Section to a Bond or the Bonds shall be construed to mean the Bond or the Bonds that are held under
the Book-Entry System. One Bond for each maturity shall be issued to DTC and immobilized in its
custody. A Book-Entry System shall be employed, evidencing ownership of the Bonds in authorized
denominations, with transfers of beneficial ownership effected on the records of DTC and the DTC
Participants pursuant to rules and procedures established by DTC.



Each DTC Participant shall be credited in the records of DTC with the amount of such DTC
Participant's interest in the Bonds. Beneficial ownership interests in the Bonds may be purchased by or
through DTC Participants. The holders of these beneficial ownership interests are hereinafter referred to
as the "Beneficial Owners." The Beneficial Owners shall not receive the Bonds representing their
beneficial ownership interests. The ownership interests of each Beneficial Owner shall be recorded
through the records of the DTC Participant from which such Beneficial Owner purchased its Bonds.
Transfers of ownership interests in the Bonds shall be accomplished by book entries made by DTC and,
in turn, by DTC Participants acting on behalf of Beneficial Owners. SO LONG AS CEDE & CO., AS
NOMINEE FOR DTC, IS THE REGISTERED OWNER OF THE BONDS, THE REGISTRATION
AGENT SHALL TREAT CEDE & CO., AS THE ONLY HOLDER OF THE BONDS FOR ALL
PURPOSES UNDER THIS RESOLUTION, INCLUDING RECEIPT OF ALL PRINCIPAL OF,
PREMIUM, IF ANY, AND INTEREST ON THE BONDS, RECEIPT OF NOTICES, VOTING AND
REQUESTING OR DIRECTING THE REGISTRATION AGENT TO TAKE OR NOT TO TAKE, OR
CONSENTING TO, CERTAIN ACTIONS UNDER THIS RESOLUTION.

Payments of principal, interest, and redemption premium, if any, with respect to the Bonds, so
long as DTC is the only owner of the Bonds, shall be paid by the Registration Agent directly to DTC or
its nominee, Cede & Co. as provided in the Letter of Representation relating to the Bonds from the
County and the Registration Agent to DTC (the "Letter of Representation"). DTC shall remit such
payments to DTC Participants, and such payments thereafter shall be paid by DTC Participants to the
Beneficial Owners. The County and the Registration Agent shall not be responsible or liable for payment
by DTC or DTC Participants, for sending transaction statements or for maintaining, supervising or
reviewing records maintained by DTC or DTC Participants.

In the event that (1) DTC determines not to continue to act as securities depository for the Bonds
or (2) if permitted by the rules of DTC, the County determines that the continuation of the Book-Entry
System of evidence and transfer of ownership of the Bonds would adversely affect their interests or the
interests of the Beneficial Owners of the Bonds, the County shall discontinue the Book-Entry System
with DTC. If the County fails to identify another qualified securities depository to replace DTC, the
County shall cause the Registration Agent to authenticate and deliver replacement Bonds in the form of
fully registered Bonds to each Beneficial Owner. If the Financial Advisor certifies that it intends to hold
the Bonds for its own account and has no present intent to reoffer the Bonds, then the County and the
purchaser may agree to waive the use of DTC.

THE ISSUER AND THE REGISTRATION AGENT SHALL NOT HAVE ANY
RESPONSIBILITY OR OBLIGATIONS TO ANY DTC PARTICIPANT OR ANY BENEFICIAL
OWNER WITH RESPECT TO (i) THE BONDS; (ii) THE ACCURACY OF ANY RECORDS
MAINTAINED BY DTC OR ANY DTC PARTICIPANT,; (iii) THE PAYMENT BY DTC OR ANY
DTC PARTICIPANT OF ANY AMOUNT DUE TO ANY BENEFICIAL OWNER IN RESPECT OF
THE PRINCIPAL OF AND INTEREST ON THE BONDS; (iv) THE DELIVERY OR TIMELINESS OF
DELIVERY BY DTC OR ANY DTC PARTICIPANT OF ANY NOTICE DUE TO ANY BENEFICIAL
OWNER THAT IS REQUIRED OR PERMITTED UNDER THE TERMS OF THIS RESOLUTION TO
BE GIVEN TO BENEFICIAL OWNERS, (v) THE SELECTION OF BENEFICIAL OWNERS TO
RECEIVE PAYMENTS IN THE EVENT OF ANY PARTIAL REDEMPTION OF THE BONDS; OR
(vi) ANY CONSENT GIVEN OR OTHER ACTION TAKEN BY DTC, OR ITS NOMINEE, CEDE &
CO., AS OWNER.

() The Registration Agent is hereby authorized to take such action as may be necessary
from time to time to qualify and maintain the Bonds for deposit with DTC, including but not limited to,
wire transfers of interest and principal payments with respect to the Bonds, utilization of electronic book



entry data received from DTC in place of actual delivery of Bonds and provision of notices with respect
to Bonds registered by DTC (or any of its designees identified to the Registration Agent) by overnight
delivery, courier service, telegram, telecopy or other similar means of communication. No such
arrangements with DTC may adversely affect the interest of any of the owners of the Bonds, provided,
however, that the Registration Agent shall not be liable with respect to any such arrangements it may
make pursuant to this section.

(k) The Registration Agent is hereby authorized to authenticate and deliver the Bonds to the
original purchaser, upon receipt by the County of the proceeds of the sale thereof and to authenticate and
deliver Bonds in exchange for Bonds of the same principal amount delivered for transfer upon receipt of
the Bond(s) to be transferred in proper form with proper documentation as hereinabove described. The
Bonds shall not be valid for any purpose unless authenticated by the Registration Agent by the manual
signature of an officer thereof on the certificate set forth herein on the Bond form.

M In case any Bond shall become mutilated, or be lost, stolen, or destroyed, the County, in
its discretion, shall issue, and the Registration Agent, upon written direction from the County, shall
authenticate and deliver, a new Bond of like tenor, amount, maturity and date, in exchange and
substitution for, and upon the cancellation of, the mutilated Bond, or in lieu of and in substitution for such
lost, stolen or destroyed Bond, or if any such Bond shall have matured or shall be about to mature, instead
of issuing a substituted Bond the County may pay or authorize payment of such Bond without surrender
thereof. In every case the applicant shall furnish evidence satisfactory to the County and the Registration
Agent of the destruction, theft or loss of such Bond, and indemnity satisfactory to the County and the
Registration Agent; and the County may charge the applicant for the issue of such new Bond an amount
sufficient to reimburse the County for the expense incurred by it in the issue thereof.

SECTION 5. Security and Source of Payment. The Bonds shall be payable from unlimited ad
valorem taxes to be levied on all taxable property within Blount County, Tennessee. For the prompt
payment of principal of, premium, if any, and interest on the Bonds, the full faith and credit of the County
are hereby irrevocably pledged.

SECTION 6. Form of Bonds. The Bonds shall be in substantially the following form, the
omissions to be appropriately completed when the Bonds are prepared and delivered:

(Form of Face of Bond)

REGISTERED REGISTERED
Number $

UNITED STATES OF AMERICA
STATE OF TENNESSEE
COUNTY OF BLOUNT
GENERAL OBLIGATION REFUNDING BOND, SERIES 2011

Interest Rate: Maturity Date: Date of Bond: CUSIP No.:

Registered Owner: CEDE & CO.

Principal Amount:



KNOW ALL MEN BY THESE PRESENTS: That Blount County, Tennessee, (the "County"), for
value received hereby promises to pay to the registered owner hereof, hereinabove named, or registered
assigns, in the manner hereinafter provided, the principal amount hereinabove set forth on the maturity
date hereinabove set forth [(or upon earlier redemption as set forth herein)], and to pay interest (computed
on the basis of a 360-day year of twelve 30-day months) on said principal amount at the annual rate of
interest hereinabove set forth from the date hereof until said maturity date or redemption date, said
interest being payable on June 1, 2012, and semi-annually thereafter on the first day of June and
December in each year until this Bond matures [or is redeemed]. Both principal hereof and interest
hereon are payable in lawful money of the United States of America by check or draft at the principal
corporate trust office of , Tennessee, as registration agent and
paying agent (the "Registration Agent"). The Reglstratlon Agent shall make all interest payments with
respect to this Bond on each interest payment date directly to the registered owner hereof shown on the
Bond registration records maintained by the Registration Agent as of the close of business on the fifteenth
day of the month next preceding the interest payment date (the "Regular Record Date™) by check or draft
mailed to such owner at such owner's address shown on said bond registration records, without, except for
final payment, the presentation or surrender of this Bond, and all such payments shall discharge the
obligations of the County to the extent of the payments so made. Any such interest not so punctually paid
or duly provided for on any interest payment date shall forthwith cease to be payable to the registered
owner on the relevant Regular Record Date; and, in lieu thereof, such defaulted interest shall be payable
to the person in whose name this Bond is registered at the close of business on the date (the "Special
Record Date™) for payment of such defaulted interest to be fixed by the Registration Agent, notice of
which shall be given to the owners of the Bonds of the issue of which this Bond is one not less than ten
(10) days prior to such Special Record Date. Payment of principal of [and premium, if any,] on this Bond
shall be made when due upon presentation and surrender of this Bond to the Registration Agent.

Except as otherwise provided herein or in the Resolution, as hereinafter defined, this Bond shall
be registered in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New
York ("DTC"), which will act as securities depository for the Bonds of the series of which this Bond is
one. One Bond for each maturity of the Bonds shall be issued to DTC and immobilized in its custody. A
book-entry system shall be employed, evidencing ownership of the Bonds in $5,000 denominations, or
multiples thereof, with transfers of beneficial ownership effected on the records of DTC and the DTC
Participants, as defined in the Resolution, pursuant to rules and procedures established by DTC. So long
as Cede & Co., as nominee for DTC, is the registered owner of the Bonds, the County and the
Registration Agent shall treat Cede & Co., as the only owner of the Bonds for all purposes under the
Resolution, including receipt of all principal of, premium, if any, and interest on the Bonds, receipt of
notices, voting and requesting or taking or not taking, or consenting to, certain actions hereunder.
Payments of principal, interest, [and redemption premium, if any,] with respect to the Bonds, so long as
DTC is the only owner of the Bonds, shall be paid directly to DTC or its nominee, Cede & Co. DTC shall
remit such payments to DTC Participants, and such payments thereafter shall be paid by DTC Participants
to the Beneficial Owners, as defined in the Resolution. Neither the County nor the Registration Agent
shall be responsible or liable for payment by DTC or DTC Participants, for sending transaction statements
or for maintaining, supervising or reviewing records maintained by DTC or DTC Participants. In the
event that (1) DTC determines not to continue to act as securities depository for the Bonds or (2) the
County determines that the continuation of the book-entry system of evidence and transfer of ownership
of the Bonds would adversely affect its interests or the interests of the Beneficial Owners of the Bonds,
the County may discontinue the book-entry system with DTC. If the County fails to identify another
qualified securities depository to replace DTC, the County shall cause the Registration Agent to
authenticate and deliver replacement Bonds in the form of fully registered Bonds to each Beneficial
Owner. Neither the County nor the Registration Agent shall have any responsibility or obligations to any
DTC Participant or any Beneficial Owner with respect to (i) the Bonds; (ii) the accuracy of any records
maintained by DTC or any DTC Participant; (iii) the payment by DTC or any DTC Participant of any



amount due to any Beneficial Owner in respect of the principal or maturity amounts of and interest on the
Bonds; (iv) the delivery or timeliness of delivery by DTC or any DTC Participant of any notice due to any
Beneficial Owner that is required or permitted under the terms of the Resolution to be given to Beneficial
Owners, (v) the selection of Beneficial Owners to receive payments in the event of any partial redemption
of the Bonds; or (vi) any consent given or other action taken by DTC, or its nominee, Cede & Co., as
owner.

Bonds of the issue of which this Bond is one maturing on or before June 1, 2021 shall mature
without option of prior redemption, and Bonds maturing on or after June 1, 2022 shall be subject to
redemption prior to maturity at the option of the County on June 1, 2021 and on any date thereafter, as a
whole or in part, at any time at the redemption price of par plus accrued interest to the redemption date.

If less than all the Bonds shall be called for redemption, the maturities to be redeemed shall be
selected by the Board of County Commissioners of the County in its discretion. If less than all the Bonds
within a single maturity shall be called for redemption, interests within the maturity to be redeemed shall
be selected as follows:

(1) if the Bonds are being held under a Book-Entry System by DTC, or a successor
Depository, the Bonds to be redeemed shall be determined by DTC, or such successor
Depository, by lot or such other manner as DTC, or such successor Depository, shall determine,
or

(i) if the Bonds are not being held under a Book-Entry System by DTC, or a
successor Depository, the Bonds within the maturity to be redeemed shall be selected by the
Registration Agent by lot or such other random manner as the Registration Agent in its discretion
shall determine.

[Subject to the credit hereinafter provided, the County shall redeem Bonds maturing

and on the redemption dates set forth below opposite the

respective maturity dates, in aggregate principal amounts equal to the respective dollar amounts set forth

opposite the respective redemption dates at a price of par plus accrued interest thereon to the date of

redemption. The Bonds to be so redeemed within such maturity shall be selected by lot or in such other

random manner as the Registration Agent in its discretion may determine. The dates of redemption and
principal amount of the Bonds to be redeemed on said dates are as follows:

Principal Amount of

Bonds
Maturity Date Redemption Date to be Redeemed
$
*
$

*maturity

At its option, to be exercised on or before the forty-fifth (45th) day next preceding any such
redemption date, the County may (i) deliver to the Registration Agent for cancellation Bonds maturing
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and , in any aggregate principal amount desired, and/or (ii) receive a credit in
respect of its redemption obligation for any Bonds maturing and , which prior to
said date have been purchased or redeemed (otherwise than through the operation of this mandatory
redemption provision) and canceled by the Registration Agent and not theretofore applied as a credit
against any redemption obligation under this mandatory redemption provision. Each Bond so delivered
or previously purchased or redeemed shall be credited by the Registration Agent at 100% of the principal
amount thereof on the obligation of the County on such payment date and any excess shall be credited on
future redemption obligations in chronological order, and the principal amount of Bonds to be redeemed
by operation of this mandatory redemption shall be accordingly reduced.]

Notice of call for redemption, whether optional or mandatory, shall be given by the Registration
Agent on behalf of the County not less than twenty (20) nor more than sixty (60) days prior to the date
fixed for redemption by sending an appropriate notice to the registered owners of the Bonds to be
redeemed by first-class mail, postage prepaid, at the addresses shown on the Bond registration records of
the Registration Agent as of the date of the notice; but neither failure to mail such notice nor any defect in
any such notice so mailed shall affect the sufficiency of the proceedings for redemption of any of the
Bonds for which proper notice was given. As long as DTC, or a successor Depository, is the registered
owner of the Bonds, all redemption notices shall be mailed by the Registration Agent to DTC, or such
successor Depository, as the registered owner of the Bonds, as and when above provided, and neither the
County nor the Registration Agent shall be responsible for mailing notices of redemption to DTC
Participants or Beneficial Owners. Failure of DTC, or any successor Depository, to provide notice to any
DTC Participant or Beneficial Owner will not affect the validity of such redemption. The Registration
Agent shall mail said notices as and when directed by the County pursuant to written instructions from an
authorized representative of the County (other than for a mandatory sinking fund redemption, notices of
which shall be given on the dates provided herein) given at least forty-five (45) days prior to the
redemption date (unless a shorter notice period shall be satisfactory to the Registration Agent). From and
after the redemption date, all Bonds called for redemption shall cease to bear interest if funds are
available at the office of the Registration Agent for the payment thereof and if notice has been duly
provided as set forth herein.

This Bond is transferable by the registered owner hereof in person or by such owner's attorney
duly authorized in writing at the principal corporate trust office of the Registration Agent set forth on the
front side hereof, but only in the manner, subject to limitations and upon payment of the charges provided
in the Resolution, as hereafter defined, and upon surrender and cancellation of this Bond. Upon such
transfer a new Bond or Bonds of authorized denominations of the same maturity and interest rate for the
same aggregate principal amount will be issued to the transferee in exchange therefor. The person in
whose name this Bond is registered shall be deemed and regarded as the absolute owner thereof for all
purposes and neither the County nor the Registration Agent shall be affected by any notice to the contrary
whether or not any payments due on the Bond shall be overdue. Bonds, upon surrender to the
Registration Agent, may, at the option of the registered owner thereof, be exchanged for an equal
aggregate principal amount of the Bonds of the same maturity in authorized denomination or
denominations, upon the terms set forth in the Resolution. The Registration Agent shall not be required
to transfer or exchange any Bond during the period commencing on a Regular Record Date or Special
Record Date and ending on the corresponding interest payment date of such Bond, nor to transfer or
exchange any Bond after the notice calling such Bond for redemption has been made[, nor during a period
following the receipt of instructions from the County to call such Bond for redemption].

This Bond is one of a total authorized issue aggregating $50,000,000 and issued by the County
for the purpose of providing funds (i) to prepay certain of the County's outstanding debt evidenced by the
Series B-18-A Loan Agreement, between the County and The Public Building Authority of Blount
County, Tennessee (the "Authority"), dated March 1, 2009; (ii) to prepay certain of the County's
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outstanding debt evidenced by the Loan Agreement, between the County and the Authority, dated
December 6, 2000, and (iii) to pay costs incident to the issuance and sale of the Bonds of which this Bond
is one, under and in full compliance with the constitution and statutes of the State of Tennessee, including
Sections 9-21-101, et seq., Tennessee Code Annotated, and pursuant to a resolution duly adopted by the
Board of County Commissioners of the County on February 17, 2011 (the "Resolution™).

This Bond is payable from unlimited ad valorem taxes to be levied on all taxable property within
Blount County, Tennessee. For the prompt payment of principal of, [premium, if any,] and interest on
this Bond, the full faith and credit of the County are irrevocably pledged. For a more complete statement
of the general covenants and provisions pursuant to which this Bond is issued, reference is hereby made
to said Resolution.

This Bond and the income therefrom are exempt from all present state, county and municipal
taxes in Tennessee except (a) inheritance, transfer and estate taxes, (b) Tennessee excise taxes on interest
on the Bond during the period the Bond is held or beneficially owned by any organization or entity, other
than a sole proprietorship or general partnership, doing business in the State of Tennessee, and (c)
Tennessee franchise taxes by reason of the inclusion of the book value of the Bond in the Tennessee
franchise tax base of any organization or entity, other than a sole proprietorship or general partnership,
doing business in the State of Tennessee.

It is hereby certified, recited, and declared that all acts, conditions and things required to exist,
happen and be performed precedent to and in the issuance of this Bond exist, have happened and have
been performed in due time, form and manner as required by law, and that the amount of this Bond,
together with all other indebtedness of the County, does not exceed any limitation prescribed by the
constitution and statutes of the State of Tennessee.

IN WITNESS WHEREOF, the County has caused this Bond to be signed by its Mayor with his

manual [or facsimile] signature and attested by its County Clerk with his manual [or facsimile] signature,
all as of the date hereinabove set forth.

BLOUNT COUNTY, TENNESSEE

By:
County Mayor

ATTESTED:

County Clerk
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Transferable and payable at the
principal corporate trust office of:

, Tennessee

Date of Registration:

This Bond is one of the issue of Bonds issued pursuant to the Resolution hereinabove described.

Registration Agent

By:

Authorized Officer

(FORM OF ASSIGNMENT)

FOR VALUE RECEIVED, the wundersigned sells, assigns, and transfers unto
, whose address is (Please
insert Federal Identification or Social Security Number of Assignee ), the within Bond
of Blount County, Tennessee, and does hereby irrevocably constitute and appoint
, attorney, to transfer the said Bond on the records kept for registration thereof
with full power of substitution in the premises.

Dated:

NOTICE: The signature to this assignment must
correspond with the name of the registered owner
as it appears on the face of the within Bond in
every particular, without alteration or enlargement
or any change whatsoever.

Signature guaranteed:

NOTICE: Signature(s) must be guaranteed
by a member firm of a Medallion Program
acceptable to the Registration Agent.

[END OF BOND FORM]

SECTION 7. Levy of Tax. The County, through its Governing Body, shall annually levy and
collect a tax upon all taxable property within Blount County, Tennessee, in addition to all other taxes
authorized by law, sufficient to pay principal of, premium, if any, and interest on the Bonds when due,
and for that purpose there is hereby levied a direct annual tax in such amount as may be found necessary
each year to pay principal of, premium, if any, and interest coming due on the Bonds in said year.
Principal, premium, if any, and interest falling due at any time when there are insufficient funds from this
tax levy on hand shall be paid from the current funds of the County and reimbursement therefor shall be
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made out of the taxes hereby provided to be levied when the same shall have been collected. The tax
herein provided may be reduced to the extent of any appropriations from other funds, taxes and revenues
of the County to the payment of debt service on the Bonds.

SECTION 8. Sale of Bonds.

@ The Bonds shall be offered for public sale as required by law at a price of not less than
ninety-eight percent (98%) of par, exclusive of original issue discount, plus accrued interest, as a whole or
in part, from time to time, as shall be determined by the County Mayor in consultation with the Financial
Advisor. The Bonds, or any emission thereof, shall be sold by physical delivery of bids and/or by
electronic bidding means of an Internet bidding service as shall be determined by the County Mayor in
consultation with the Financial Advisor.

(b) With respect to each emission of Bonds, the County Mayor is authorized:
@ to change the dated date of the Bonds, or any emission thereof;

2 to establish a series designation and/or other designation of the Bonds, or any
emission thereof;

3 to change the first interest payment due on the Bonds or any emission thereof to a
date other than June 1, 2012, but in no event later than 12 months after the
issuance of such emission of Bonds;

4) to facilitate the sale of the Bonds in a manner that is in the best interest of the
County, to prepay or refinance all, less than all or any portion of the Outstanding
Obligations, and to adjust the total amount authorized to be issued herein so long
as the total amount of the Bonds does not exceed such principal amount of Bonds
as will maximize the objectives of prepaying or refinancing all, less than all or
any portion of the Outstanding Obligations and so long as the Bonds are sold at a
rate or rates not to exceed six and one-half percent (6.50%) per annum;

(5) to establish and adjust the principal and interest payment dates and maturity
amounts of the Bonds or any emission thereof, provided that (A) the total
principal amount of all emissions of the Bonds does not exceed the total amount
of Bonds authorized herein, as shall be adjusted pursuant to paragraph (4) above,
(B) the first maturity date of the Bonds or any emission thereof is a date not
earlier than June 1, 2012, and (C) the final maturity date of any emission shall
not be later than June 1, 2032;

(6) to change or remove the County's optional redemption provisions of the Bonds,
provided that the premium amount to be paid on the Bonds or any emission
thereof does not exceed two percent (2%) of the principal amount thereof;

(7 to sell the Bonds, or any emission thereof, or any maturities thereof as serial
Bonds or Term Bonds with mandatory redemption requirements as determined
by the County Mayor, as he shall deem most advantageous to the County; and

(8) to cause all or a portion of the Bonds to be insured by a bond insurance policy
issued by a nationally recognized bond insurance company to achieve the
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purposes set forth herein and to serve the best interests of the County and to enter
into agreements with such insurance company with respect to any emission of
Bonds to the extent not inconsistent with this resolution.

(© The County Mayor is authorized to sell the Bonds, or any emission thereof,
simultaneously with any other bonds or notes authorized by resolution or resolutions of the Governing
Body. The County Mayor is further authorized to sell the Bonds, or any emission thereof, as a single
issue of bonds with any other bonds with substantially similar terms authorized by resolution or
resolutions of the Governing Body, in one or more emissions or series as he shall deem to be
advantageous to the County and in doing so, the County Mayor is authorized to change the designation of
the Bonds to a designation other than "General Obligation Refunding Bonds", provided, however, that the
total aggregate principal amount of combined bonds and notes to be sold does not exceed the total
aggregate principal amount of Bonds authorized by this resolution or bonds and notes authorized by any
other resolution or resolutions adopted by the Governing Body.

(d) The County Mayor is authorized to award the Bonds, or any series thereof, in each case
to the bidder whose bid results in the lowest true interest cost to the County, provided the rate or rates on
the Bonds do not exceed the maximum rate permitted by applicable Tennessee law. The award of the
Bonds by the County Mayor to the lowest bidder shall be binding on the County, and no further action of
the Governing Body with respect thereto shall be required.

(e) The County Mayor and the County Clerk, or either of them, are authorized to cause the
Bonds, in book-entry form (except as otherwise authorized herein), to be authenticated and delivered by
the Registration Agent to the original purchaser, and to execute, publish, and deliver all certificates and
documents, including an award certificate, an official statement and closing certificates, as they shall
deem necessary in connection with the sale and delivery of the Bonds. The form of the Bond set forth in
Section 6 hereof shall be conformed to reflect any changes made pursuant to this Section 8 hereof. The
County Mayor is further authorized to enter into an engagement letter with bond counsel selected by the
County Mayor to provide legal services relative to the issuance of the Bonds.

SECTION 9. Disposition of Bond Proceeds. The proceeds of the sale of the Bonds shall be
applied by the County as follows:

@ any accrued interest shall be deposited to the appropriate fund of the County to be used to
pay interest on the Bonds on the first interest payment date following delivery of the Bonds;

(b) an amount, which together with investment earnings thereon and legally available funds
of the County, if any, will be sufficient to pay principal of, premium, if any, and interest on the
Outstanding Obligations (subject to adjustments permitted by Section 8 above) shall be deposited with the
respective trustees under the indentures pursuant to which the bonds that were issued to fund the
Outstanding Obligations were issued; and

© the remainder of the proceeds of the sale of the Bonds shall be used to pay the costs of
issuance of the Bonds with respect to any series of Bonds issued to refund the Outstanding Obligations
and all necessary legal, accounting and fiscal expenses, printing, engraving, advertising and similar
expenses, bond insurance premium, if any, administrative and clerical costs, rating agency fees,
Registration Agent fees, and other necessary miscellaneous expenses incurred in connection with the
issuance and sale of the Bonds.

SECTION 10. Official Statement. The County Mayor and the County's Director of Accounts
and Budgets, or either of them, working with the Financial Advisor, are hereby authorized and directed to
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provide for the preparation and distribution, electronic or otherwise, of a Preliminary Official Statement
describing the Bonds and any other bonds or notes which in the discretion of the County Mayor are sold
at the same time as the Bonds. After the Bonds have been sold, the County Mayor and the County's
Director of Accounts and Budgets, or either of them, shall make such completions, omissions, insertions
and changes in the Preliminary Official Statement not inconsistent with this resolution as are necessary or
desirable to complete it as a final Official Statement for purposes of Rule 15¢2-12(e)(3) of the Securities
and Exchange Commission. The County Mayor and the County's Director of Accounts and Budgets, or
either of them, shall arrange for the delivery of a reasonable number of copies of the Official Statement
within seven business days after the Bonds have been sold to an underwriter, to each potential investor
requesting a copy of the Official Statement and to each person to whom such members of its selling group
initially sell the Bonds.

The County Mayor and the County's Director of Accounts and Budgets, or either of them, are
authorized, on behalf of the County, to deem the Preliminary Official Statement and the Official
Statement in final form, each to be final as of its date within the meaning of Rule 15¢2-12(b)(1), except
for the omission in the Preliminary Official Statement of certain pricing and other information allowed to
be omitted pursuant to such Rule 15¢2-12(b)(1). The distribution of the Preliminary Official Statement
and the Official Statement in final form shall be conclusive evidence that each has been deemed in final
form as of its date by the County except for the omission in the Preliminary Official Statement of such
pricing and other information.

SECTION 11. Prepayment and Redemption. The County Mayor and the County Clerk, or either
of them, are hereby authorized and directed to take all steps necessary to prepay all or the portion of the
Outstanding Loans to be refunded, or any portions thereof, in accordance with the terms thereof.

SECTION 12. Federal Tax Matters. The County recognizes that the purchasers and owners of
the Bonds will have accepted them on, and paid therefor a price that reflects, the understanding that
interest thereon is excludable from gross income for purposes of federal income taxation under laws in
force on the date of delivery of the Bonds. In this connection, the County agrees that it shall take no
action or omit to take any action which may cause the interest on any of said Bonds to be included in
gross income for federal income taxation. It is the reasonable expectation of the Governing Body of the
County that the proceeds of the Bonds will not be used in a manner which will cause the Bonds to be
"arbitrage bonds" within the meaning of Section 148 of the Code, and to this end the said proceeds of the
Bonds and other related funds established for the purposes herein set out shall be used and spent
expeditiously for the purposes described herein. The Governing Body further covenants and represents
that in the event it shall be required by Section 148(f) of the Code to pay any investment proceeds of the
Bonds to the United States government, it will make such payments as and when required by said Section
148(f) and will take such other actions as shall be necessary or permitted to prevent the interest on the
Bonds from becoming taxable. The County Mayor and the County Clerk, or either of them, are
authorized and directed to make such certifications in this regard in connection with the sale of the Bonds
as either or both shall deem appropriate, and such certifications shall constitute a representation and
certification of the County.

SECTION 13. Discharge and Satisfaction of Bonds. If the County shall pay and discharge the
indebtedness evidenced by any of the Bonds in any one or more of the following ways:

€)) By paying or causing to be paid, by deposit of sufficient funds as and when required with
the Registration Agent, the principal of and interest on such Bonds as and when the same become due and
payable;
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(b) By depositing or causing to be deposited with any trust company or financial institution
whose deposits are insured by the Federal Deposit Insurance Corporation or similar federal agency and
which has trust powers ("an Agent"; which Agent may be the Registration Agent) in trust or escrow, on or
before the date of maturity or redemption, sufficient money or Defeasance Obligations, as hereafter
defined, the principal of and interest on which, when due and payable, will provide sufficient moneys to
pay or redeem such Bonds and to pay interest thereon when due until the maturity or redemption date
(provided, if such Bonds are to be redeemed prior to maturity thereof, proper notice of such redemption
shall have been given or adequate provision shall have been made for the giving of such notice);

©) By delivering such Bonds to the Registration Agent, for cancellation by it;

and if the County shall also pay or cause to be paid all other sums payable hereunder by the County with
respect to such Bonds, or make adequate provision therefor, and by resolution of the Governing Body
instruct any such Agent to pay amounts when and as required to the Registration Agent for the payment
of principal of and interest on such Bonds when due, then and in that case the indebtedness evidenced by
such Bonds shall be discharged and satisfied and all covenants, agreements and obligations of the County
to the holders of such Bonds shall be fully discharged and satisfied and shall thereupon cease, terminate
and become void.

If the County shall pay and discharge the indebtedness evidenced by any of the Bonds in the
manner provided in either clause (a) or clause (b) above, then the registered owners thereof shall
thereafter be entitled only to payment out of the money or Defeasance Obligations deposited as aforesaid.

Except as otherwise provided in this Section, neither Defeasance Obligations nor moneys
deposited with the Registration Agent pursuant to this Section nor principal or interest payments on any
such Defeasance Obligations shall be withdrawn or used for any purpose other than, and shall be held in
trust for, the payment of the principal and interest on said Bonds; provided that any cash received from
such principal or interest payments on such Defeasance Obligations deposited with the Registration
Agent, (A) to the extent such cash will not be required at any time for such purpose, shall be paid over to
the County as received by the Registration Agent and (B) to the extent such cash will be required for such
purpose at a later date, shall, to the extent practicable, be reinvested in Defeasance Obligations maturing
at times and in amounts sufficient to pay when due the principal and interest to become due on said Bonds
on or prior to such redemption date or maturity date thereof, as the case may be, and interest earned from
such reinvestments shall be paid over to the County, as received by the Registration Agent. For the
purposes of this Section, Defeasance Obligations shall mean direct obligations of, or obligations, the
principal of and interest on which are guaranteed by, the United States of America, or any agency thereof,
obligations of any agency or instrumentality of the United States or any other obligations at the time of
the purchase thereof are permitted investments under Tennessee law for the purposes described in this
Section, which bonds or other obligations shall not be subject to redemption prior to their maturity other
than at the option of the registered owner thereof.

SECTION 14. Continuing Disclosure. The County hereby covenants and agrees that it will
provide annual financial information and material event notices if and as required by Rule 15¢2-12 of the
Securities Exchange Commission for the Bonds and, at the option of the County Mayor, to a purchaser of
the Bonds that certifies that such purchaser has no present intent to reoffer the Bonds. The County Mayor
is authorized to execute at the Closing of the sale of the Bonds, an agreement for the benefit of and
enforceable by the owners of the Bonds specifying the details of the financial information and material
event notices to be provided and its obligations relating thereto. Failure of the County to comply with the
undertaking herein described and to be detailed in said closing agreement, shall not be a default
hereunder, but any such failure shall entitle the owner or owners of any of the Bonds to take such actions
and to initiate such proceedings as shall be necessary and appropriate to cause the County to comply with
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their undertaking as set forth herein and in said agreement, including the remedies of mandamus and
specific performance.

SECTION 15. Resolution a Contract. The provisions of this resolution shall constitute a contract
between the County and the registered owners of the Bonds, and after the issuance of the Bonds, no
change, variation or alteration of any kind in the provisions of this resolution shall be made in any manner
until such time as the Bonds and interest due thereon shall have been paid in full.

SECTION 16. Separability. If any section, paragraph or provision of this resolution shall be held
to be invalid or unenforceable for any reason, the invalidity or unenforceability of such section, paragraph
or provision shall not affect any of the remaining provisions of this resolution.

SECTION 17. Repeal of Conflicting Resolutions. All other resolutions and orders, or parts
thereof, in conflict with the provisions of this resolution, are, to the extent of such conflict, hereby
repealed.

SECTION 18. Effective Date. That this resolution shall take effect from and after its passage,
the general welfare of Blount County, Tennessee, requiring it.

Adopted and approved on this 17" day of February, 2011.

County Mayor

County Clerk
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STATE OF TENNESSEE )

COUNTY OF BLOUNT )

I, Roy Crawford, Jr., certify that I am the duly qualified and acting County Clerk of Blount
County, Tennessee ("County"), and as such official | further certify that attached hereto is a copy of
excerpts from the minutes of a regular meeting of February 17, 2011 of the governing body of the
County; that these minutes were promptly and fully recorded and are open to public inspection; that |
have compared said copy with the original minute record of said meeting in my official custody; and that
said copy is a true, correct and complete transcript from said original minute record insofar as said
original record relates to the approximate aggregate principal amount of $50,000,000 General Obligation

Refunding Bonds, Series 2011 of said County.

WITNESS my official signature and seal of said County this day of February, 2011.

County Clerk

(SEAL)

9164562.2
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Swaps Terminated

The Board of County Commissioners of Blount County, Tennessee, met in regular meeting on
February 17, 2011 at 7:00 p.m., at the Blount County Courthouse, Maryville, Tennessee, with the

Honorable Ed Mitchell, Mayor, presiding.

The following members of the Governing Body were present:

The following members of the Governing Body were absent:

There was also present Roy Crawford, Jr., County Clerk.

After the meeting was duly called to order, the following resolution was introduced by

, seconded by and after due deliberation, was adopted

by the following vote:

AYE:

NAY:



A RESOLUTION AUTHORIZING THE ISSUANCE OF GENERAL OBLIGATION
REFUNDING BONDS, IN AN AGGREGATE PRINCIPAL AMOUNT OF NOT TO
EXCEED FIFTY-FIVE MILLION FIVE HUNDRED THOUSAND AND NO/100
DOLLARS ($55,500,000) OF BLOUNT COUNTY, TENNESSEE FOR THE PURPOSE
OF PREPAYING CERTAIN LOAN AGREEMENTS ENTERED INTO BY THE
COUNTY; MAKING PROVISION FOR THE ISSUANCE, SALE AND PAYMENT OF
SAID BONDS; ESTABLISHING THE TERMS THEREOF AND THE DISPOSITION
OF PROCEEDS THEREFROM; AND PROVIDING FOR THE LEVY OF TAXES FOR
THE PAYMENT OF PRINCIPAL OF, PREMIUM, IF ANY, AND INTEREST ON
THE BONDS.

WHEREAS, pursuant to authority granted by Sections 12-10-101, et seq., Tennessee Code
Annotated, as amended, Blount County, Tennessee (the "County") has previously authorized, issued and
delivered its outstanding Series B-18-A Loan Agreement, between the County and The Public Building
Authority of Blount County, Tennessee (the "Authority"), dated March 1, 2009 (the "B-18-A Outstanding
Loan™) funded by the issuance of Local Government Public Improvement Bonds, Series B-18-A (the "B-
18-A Bonds") of the Authority, and its outstanding Loan Agreement, between the County and the
Authority, dated December 6, 2000 (the "Series 2000 Outstanding Loan," and together with the B-18-A
Outstanding Loan, the "Outstanding Obligations™) funded by the issuance of Public Facility Bonds
(Blount County, Tennessee Library Project), Series 2000 (the "Series 2000 Bonds") of the Authority (the
"Series 2000 Bonds," and together with the B-18-A Bonds, the "Bonds™); and

WHEREAS, all or any portion of the Outstanding Obligations, as shall be determined by the
County Mayor, can now be prepaid or refinanced at maturity in order to reduce the County's exposure to
variations in interest rates born by the Outstanding Obligations; and

WHEREAS, the Authority and The Public Building Authority of Sevier County, with approval of
the County, entered into Interest Rate Swap Agreements dated January 11, 2002 and October 8, 2002
(collectively, the "Swap Agreements™), with Ambac Financial Services, Limited Partnership and its
successors ("Ambac") with respect to variable rate obligations refinanced by the B-18-A Outstanding
Loan; and

WHEREAS, Deutsche Bank AG, New York Branch has assumed Ambac's obligations with
respect to the Swap Agreements pursuant to Novation Confirmations dated September 29, 2009; and

WHEREAS, the Swap Agreements have remained in effect as hedges with respect to the interest
payable by the County with respect to the B-18-A Outstanding Obligation; and

WHEREAS, the County now desires to terminate the Swap Agreements and pay the termination
fees in connection therewith as a cost of the prepaying and refunding a portion of the Outstanding
Obligations (the "Termination Fees"); and

WHEREAS, counties in Tennessee are authorized by Sections 9-21-101 et seq., Tennessee Code
Annotated, as amended, to issue, by resolution, bonds to refund, redeem or make principal and interest
payments on their previously issued bonds, notes or other obligations; and

WHEREAS, the Board of County Commissioners of the County hereby determines that it is
necessary and advisable to authorize the issuance of general obligation refunding bonds in an aggregate
principal amount not to exceed $55,500,000 to provide funds to (i) prepay all or a portion of its
obligations under the Outstanding Obligations and (ii) pay costs incurred in connection with the issuance
and sale of such general obligation refunding bonds; and



WHEREAS, the plan of refunding for the Outstanding Obligations has been submitted to the
State Director of State and Local Finance (the "State Director”) as required by Section 9-21-903,
Tennessee Code Annotated, as amended, and she has acknowledged receipt thereof to the County and
submitted her report thereon to the County; and

WHEREAS, it is the intention of the Board of County Commissioners to adopt this resolution for
the purpose of authorizing not to exceed $55,500,000 in aggregate principal amount of said bonds,
providing for the issuance, sale and payment of said bonds, establishing the terms thereof, and the
disposition of proceeds therefrom, and providing for the levy of a tax under certain conditions for the
payment of principal thereof, premium, if any, and interest thereon.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY COMMISSIONERS
OF BLOUNT COUNTY, TENNESSEE, AS FOLLOWS:

SECTION 1. Authority. The bonds authorized by this resolution are issued pursuant to Sections
9-21-101, et seq., Tennessee Code Annotated, as amended, and other applicable provisions of law.

SECTION 2. Definitions. The following terms shall have the following meanings in this
resolution unless the text expressly or by necessary implication requires otherwise:

@ "Authority" means The Public Building Authority of Blount County, Tennessee;

(b) "Bonds" means approximately $55,500,000 General Obligation Refunding Bonds, Series
2011 of the County authorized hereunder, in one or more emissions, to be dated their date of issuance, or
having such series designation and such other dated date as shall be determined by the County Mayor
pursuant to Section 8 hereof;

(c) "Book-Entry Form™ or "Book-Entry System" means a form or system, as applicable,
under which physical bond certificates in fully registered form are issued to a Depository, or to its
nominee as Registered Owner, with the certificate of bonds being held by and "immobilized" in the
custody of such Depository, and under which records maintained by persons, other than the County or the
Registration Agent, constitute the written record that identifies, and records the transfer of, the beneficial
"book-entry" interests in those bonds;

() "Code" means the Internal Revenue Code of 1986, as amended, and all regulations
promulgated thereunder;

(e) "County" means Blount County, Tennessee.
()] "Depository" means any securities depository that is a clearing agency under federal laws
operating and maintaining, with its participants or otherwise, a Book-Entry System, including, but not

limited to, DTC;

(9) "DTC" means the Depository Trust Company, a limited purpose company organized
under the laws of the State of New York, and its successors and assigns;

(h) "DTC Participant(s)" means securities brokers and dealers, banks, trust companies and
clearing corporations that have access to the DTC System;

(1) "Financial Advisor" means Public Financial Management, Inc.;



() "Governing Body" means the Board of County Commissioners of the County;

(k) "Outstanding Obligations™ means the B-18-A Outstanding Loan and the Series 2000
Outstanding Loan;

() "Refunded Bonds" means all or a portion of the B-18-A Bonds and the Series 2000
Bonds, as shall be determined by the County Mayor, in consultation with the Financial Advisor, to meet
the refinancing objectives of the County;

(m) "Registration Agent" means a qualifying financial institution selected by the Mayor to act
as registration and paying agent for the Bonds;

(n) "Series 2000 Bonds" means the Public Facility Bonds (Blount County, Tennessee Library
Project), Series 2000 of the Authority;

(0) "Series B-18-A Bonds" means the Local Government Public Improvement Bonds, Series
B-18-A of the Authority;

(p) "Swap Agreements" means the Interest Rate Swap Agreements dated January 11, 2002
and October 8, 2002, entered into by Ambac Financial Services, Limited Partnership and the Authority,
approved by the County, with respect to the Outstanding Obligations, which Swap Agreement was
subsequently Deutsche Bank AG, New York Branch; and

(0)] "Termination Fees" means the termination fees due to Ambac Financial Services, Limited
Partnership and its successors upon the termination of the Swap Agreements in an aggregate amount not
to exceed $6,500,000.

SECTION 3. Findings of the Governing Body.

@ It is hereby found and determined by the Governing Body that the prepayment of all or a
portion of the Outstanding Obligations as set forth herein through the issuance of the Bonds may result in
the reduction in debt service payable by the County over the term of the Outstanding Obligations thereby
effecting a cost savings to the public and will reduce the County's exposure to the variations in interest
rates borne by the Outstanding Obligations.

(b) It is further determined that it is in the best interest of the County to terminate the Swap

Agreements and to pay the Termination Fees, as a cost of issuance of the refunding of the B-18-A
Outstanding Obligation.

SECTION 4. Authorization and Terms of the Bonds.

@ For the purpose of providing funds to prepay all or a portion of the Outstanding
Obligations, and to pay the costs incident to the issuance and sale of the Bonds, as more fully set forth in
Section 8 hereof, there are hereby authorized to be issued, in one or more emissions, general obligation
refunding bonds of the County in an aggregate principal amount of not to exceed $55,500,000. The
Bonds shall be issued in fully registered, book-entry only form (except as otherwise permitted herein), or
otherwise, as provided herein, without coupons, shall be known as "General Obligation Refunding
Bonds" and shall be dated their date of issuance, having such series designation or such other dated date
as shall be determined by the County Mayor pursuant to Section 8 hereof. The rate or rates on the Bonds



shall not exceed six and one-half percent (6.50%) per annum. Subject to the adjustments permitted
pursuant to Section 8 hereof, interest on the Bonds shall be payable semi-annually on June 1 and
December 1 in each year, commencing June 1, 2012. The Bonds shall be issued initially in $5,000
denominations or integral multiples thereof, as shall be requested by the original purchaser thereof, and
shall mature, either serially or through mandatory redemption, commencing on June 1, 2012 and
continuing on the first day of June of each year thereafter through and including June 1, 2030, the final
maturity date (subject to the adjustments permitted pursuant to Section 8 hereof) in such amounts as shall
be determined by the County Mayor in consultation with the Financial Adviser and established in an
award certificate awarding the sale of each series of Bonds.

Subject to the adjustments permitted pursuant to Section 8 hereof, the Bonds maturing prior to
June 1, 2021 shall mature without option of prior redemption, and Bonds maturing on or after June 1,
2022 shall be subject to redemption prior to maturity at the option of the County on June 1, 2021 and on
any date thereafter, as a whole or in part, at any time at the redemption price of par plus accrued interest
to the redemption date.

If less than all the Bonds shall be called for redemption, the maturities to be redeemed shall be
selected by the Governing Body in its discretion. If less than all of the Bonds within a single maturity
shall be called for redemption, the interests within the maturity to be redeemed shall be selected as
follows:

Q) if the Bonds are being held under a Book-Entry System by DTC, or a successor
Depository, the Bonds to be redeemed shall be determined by DTC, or such successor
Depository, by lot or such other manner as DTC, or such successor Depository, shall determine;
or

(i) if the Bonds are not being held under a Book-Entry System by DTC, or a
successor Depository, the Bonds within the maturity to be redeemed shall be selected by the
Registration Agent by lot or such other random manner as the Registration Agent in its discretion
shall determine.

(b) Pursuant to Section 8 hereof, the County Mayor is authorized to sell the Bonds, or any
maturities thereof, as term bonds ("Term Bonds") with mandatory redemption requirements
corresponding to the maturities set forth herein or as determined by the County Mayor. In the event any
or all the Bonds are sold as Term Bonds, the County shall redeem Term Bonds on redemption dates
corresponding to the maturity dates set forth herein, in aggregate principal amounts equal to the maturity
amounts established pursuant to Section 8 hereof for each redemption date, as such maturity amounts may
be adjusted pursuant to Section 8 hereof, at a price of par plus accrued interest thereon to the date of
redemption. The Term Bonds to be redeemed within a single maturity shall be selected in the manner
described in subsection (b) above.

At its option, to be exercised on or before the forty-fifth (45th) day next preceding any such
mandatory redemption date, the County may (i) deliver to the Registration Agent for cancellation Term
Bonds to be redeemed, in any aggregate principal amount desired, and/or (ii) receive a credit in respect of
its redemption obligation under this mandatory redemption provision for any Term Bonds of the maturity
to be redeemed which prior to said date have been purchased or redeemed (otherwise than through the
operation of this mandatory sinking fund redemption provision) and canceled by the Registration Agent
and not theretofore applied as a credit against any redemption obligation under this mandatory sinking
fund provision. Each Term Bond so delivered or previously purchased or redeemed shall be credited by
the Registration Agent at 100% of the principal amount thereof on the obligation of the County on such
payment date and any excess shall be credited on future redemption obligations in chronological order,



and the principal amount of Term Bonds to be redeemed by operation of this mandatory sinking fund
provision shall be accordingly reduced. The County shall on or before the forty-fifth (45th) day next
preceding each payment date furnish the Registration Agent with its certificate indicating whether or not
and to what extent the provisions of clauses (i) and (ii) of this subsection are to be availed of with respect
to such payment and confirm that funds for the balance of the next succeeding prescribed payment will be
paid on or before the next succeeding payment date.

© Notice of call for redemption, whether optional or mandatory, shall be given by the
Registration Agent on behalf of the County not less than twenty (20) nor more than sixty (60) days prior
to the date fixed for redemption by sending an appropriate notice to the registered owners of the Bonds to
be redeemed by first-class mail, postage prepaid, at the addresses shown on the Bond registration records
of the Registration Agent as of the date of the notice; but neither failure to mail such notice nor any defect
in any such notice so mailed shall affect the sufficiency of the proceedings for redemption of any of the
Bonds for which proper notice was given. As long as DTC, or a successor Depository, is the registered
owner of the Bonds, all redemption notices shall be mailed by the Registration Agent to DTC, or such
successor Depository, as the registered owner of the Bonds, as and when above provided, and neither the
County nor the Registration Agent shall be responsible for mailing notices of redemption to DTC
Participants or Beneficial Owners. Failure of DTC, or any successor Depository, to provide notice to any
DTC Participant or Beneficial Owner will not affect the validity of such redemption. The Registration
Agent shall mail said notices as and when directed by the County pursuant to written instructions from an
authorized representative of the County (other than for a mandatory sinking fund redemption, notices of
which shall be given on the dates provided herein) given at least forty-five (45) days prior to the
redemption date (unless a shorter notice period shall be satisfactory to the Registration Agent). From and
after the redemption date, all Bonds called for redemption shall cease to bear interest if funds are
available at the office of the Registration Agent for the payment thereof and if notice has been duly
provided as set forth herein.

(d) The Governing Body hereby authorizes the County Mayor to designate the Registration
Agent for the Bonds and authorizes and directs such Registration Agent to maintain Bond registration
records with respect to the Bonds, to authenticate and deliver the Bonds as provided herein, either at
original issuance or upon transfer, to effect transfers of the Bonds, to give all notices of redemption as
required herein, to make all payments of principal and interest with respect to the Bonds as provided
herein, to cancel and destroy Bonds which have been paid at maturity or upon earlier redemption or
submitted for exchange or transfer, to furnish the County at least annually a certificate of destruction with
respect to Bonds canceled and destroyed, and to furnish the County at least annually an audit
confirmation of Bonds paid, Bonds outstanding and payments made with respect to interest on the Bonds.
The County Mayor is hereby authorized to execute and the County Clerk is hereby authorized to attest
such written agreement between the County and the Registration Agent as they shall deem necessary and
proper with respect to the obligations, duties and rights of the Registration Agent. The payment of all
reasonable fees and expenses of the Registration Agent for the discharge of its duties and obligations
hereunder or under any such agreement is hereby authorized and directed.

(e The Bonds shall be payable, both principal and interest, in lawful money of the United
States of America at the main office of the Registration Agent. The Registration Agent shall make all
interest payments with respect to the Bonds by check or draft on each interest payment date directly to the
registered owners as shown on the Bond registration records maintained by the Registration Agent as of
the close of business on the fifteenth day of the month next preceding the interest payment date (the
"Regular Record Date") by depositing said payment in the United States mail, postage prepaid, addressed
to such owners at their addresses shown on said Bond registration records, without, except for final
payment, the presentation or surrender of such registered Bonds, and all such payments shall discharge
the obligations of the County in respect of such Bonds to the extent of the payments so made. Payment of



principal of and premium, if any, on the Bonds shall be made upon presentation and surrender of such
Bonds to the Registration Agent as the same shall become due and payable. All rates of interest specified
herein shall be computed on the basis of a three hundred sixty (360) day year composed of twelve (12)
months of thirty (30) days each. In the event the Bonds are not registered in the name of DTC, or a
successor Depository, if requested by the Owner of at least $1,000,000 in original aggregate principal
amount of the Bonds, payment of interest on such Bonds shall be paid by wire transfer to a bank within
the continental United States or deposited to a designated account if such account is maintained with the
Registration Agent and written notice of any such election and designated account is given to the
Registration Agent prior to the record date.

()] Any interest on any Bond that is payable but is not punctually paid or duly provided for
on any interest payment date (hereinafter "Defaulted Interest™) shall forthwith cease to be payable to the
registered owner on the relevant Regular Record Date; and, in lieu thereof, such Defaulted Interest shall
be paid by the County to the persons in whose names the Bonds are registered at the close of business on
a date (the "Special Record Date™) for the payment of such Defaulted Interest, which shall be fixed in the
following manner: the County shall notify the Registration Agent in writing of the amount of Defaulted
Interest proposed to be paid on each Bond and the date of the proposed payment, and at the same time the
County shall deposit with the Registration Agent an amount of money equal to the aggregate amount
proposed to be paid in respect of such Defaulted Interest or shall make arrangements satisfactory to the
Registration Agent for such deposit prior to the date of the proposed payment, such money when
deposited to be held in trust for the benefit of the persons entitled to such Defaulted Interest as in this
Section provided. Thereupon, not less than ten (10) days after the receipt by the Registration Agent of the
notice of the proposed payment, the Registration Agent shall fix a Special Record Date for the payment of
such Defaulted Interest which Date shall be not more than fifteen (15) nor less than ten (10) days prior to
the date of the proposed payment to the registered owners. The Registration Agent shall promptly notify
the County of such Special Record Date and, in the name and at the expense of the County, not less than
ten (10) days prior to such Special Record Date, shall cause notice of the proposed payment of such
Defaulted Interest and the Special Record Date therefor to be mailed, first class postage prepaid, to each
registered owner at the address thereof as it appears in the Bond registration records maintained by the
Registration Agent as of the date of such notice. Nothing contained in this Section or in the Bonds shall
impair any statutory or other rights in law or in equity of any registered owner arising as a result of the
failure of the County to punctually pay or duly provide for the payment of principal of, premium, if any,
and interest on the Bonds when due.

(0)] The Bonds are transferable only by presentation to the Registration Agent by the
registered owner, or its legal representative duly authorized in writing, of the registered Bond(s) to be
transferred with the form of assignment on the reverse side thereof completed in full and signed with the
name of the registered owner as it appears upon the face of the Bond(s) accompanied by appropriate
documentation necessary to prove the legal capacity of any legal representative of the registered owner.
Upon receipt of the Bond(s) in such form and with such documentation, if any, the Registration Agent
shall issue a new Bond or the Bond to the assignee(s) in $5,000 denominations, or integral multiples
thereof, as requested by the registered owner requesting transfer. The Registration Agent shall not be
required to transfer or exchange any Bond during the period commencing on a Regular or Special Record
Date and ending on the corresponding interest payment date of such Bond, nor to transfer or exchange
any Bond after the publication of notice calling such Bond for redemption has been made, nor to transfer
or exchange any Bond during the period following the receipt of instructions from the County to call such
Bond for redemption; provided, the Registration Agent, at its option, may make transfers after any of said
dates. No charge shall be made to any registered owner for the privilege of transferring any Bond,
provided that any transfer tax relating to such transaction shall be paid by the registered owner requesting
transfer. The person in whose name any Bond shall be registered shall be deemed and regarded as the
absolute owner thereof for all purposes and neither the County nor the Registration Agent shall be



(h The Bonds shall be executed in such manner as may be prescribed by applicable law, in
the name, and on behalf, of the County with the manual or facsimile signature of the County Mayor and
attested by the manual or facsimile signature of the County Clerk.

Q) Except as otherwise provided in this resolution, the Bonds shall be registered in the hame
of Cede & Co., as nominee of DTC, which will act as securities depository for the Bonds. References in
this Section to a Bond or the Bonds shall be construed to mean the Bond or the Bonds that are held under
the Book-Entry System. One Bond for each maturity shall be issued to DTC and immobilized in its
custody. A Book-Entry System shall be employed, evidencing ownership of the Bonds in authorized
denominations, with transfers of beneficial ownership effected on the records of DTC and the DTC
Participants pursuant to rules and procedures established by DTC.

Each DTC Participant shall be credited in the records of DTC with the amount of such DTC
Participant's interest in the Bonds. Beneficial ownership interests in the Bonds may be purchased by or
through DTC Participants. The holders of these beneficial ownership interests are hereinafter referred to
as the "Beneficial Owners." The Beneficial Owners shall not receive the Bonds representing their
beneficial ownership interests. The ownership interests of each Beneficial Owner shall be recorded
through the records of the DTC Participant from which such Beneficial Owner purchased its Bonds.
Transfers of ownership interests in the Bonds shall be accomplished by book entries made by DTC and,
in turn, by DTC Participants acting on behalf of Beneficial Owners. SO LONG AS CEDE & CO., AS
NOMINEE FOR DTC, IS THE REGISTERED OWNER OF THE BONDS, THE REGISTRATION
AGENT SHALL TREAT CEDE & CO., AS THE ONLY HOLDER OF THE BONDS FOR ALL
PURPOSES UNDER THIS RESOLUTION, INCLUDING RECEIPT OF ALL PRINCIPAL OF,
PREMIUM, IF ANY, AND INTEREST ON THE BONDS, RECEIPT OF NOTICES, VOTING AND
REQUESTING OR DIRECTING THE REGISTRATION AGENT TO TAKE OR NOT TO TAKE, OR
CONSENTING TO, CERTAIN ACTIONS UNDER THIS RESOLUTION.

Payments of principal, interest, and redemption premium, if any, with respect to the Bonds, so
long as DTC is the only owner of the Bonds, shall be paid by the Registration Agent directly to DTC or
its nominee, Cede & Co. as provided in the Letter of Representation relating to the Bonds from the
County and the Registration Agent to DTC (the "Letter of Representation™). DTC shall remit such
payments to DTC Participants, and such payments thereafter shall be paid by DTC Participants to the
Beneficial Owners. The County and the Registration Agent shall not be responsible or liable for payment
by DTC or DTC Participants, for sending transaction statements or for maintaining, supervising or
reviewing records maintained by DTC or DTC Participants.

In the event that (1) DTC determines not to continue to act as securities depository for the Bonds
or (2) if permitted by the rules of DTC, the County determines that the continuation of the Book-Entry
System of evidence and transfer of ownership of the Bonds would adversely affect their interests or the
interests of the Beneficial Owners of the Bonds, the County shall discontinue the Book-Entry System
with DTC. If the County fails to identify another qualified securities depository to replace DTC, the
County shall cause the Registration Agent to authenticate and deliver replacement Bonds in the form of
fully registered Bonds to each Beneficial Owner. If the Financial Advisor certifies that it intends to hold
the Bonds for its own account and has no present intent to reoffer the Bonds, then the County and the
purchaser may agree to waive the use of DTC.



THE ISSUER AND THE REGISTRATION AGENT SHALL NOT HAVE ANY
RESPONSIBILITY OR OBLIGATIONS TO ANY DTC PARTICIPANT OR ANY BENEFICIAL
OWNER WITH RESPECT TO (i) THE BONDS; (ii) THE ACCURACY OF ANY RECORDS
MAINTAINED BY DTC OR ANY DTC PARTICIPANT,; (iii) THE PAYMENT BY DTC OR ANY
DTC PARTICIPANT OF ANY AMOUNT DUE TO ANY BENEFICIAL OWNER IN RESPECT OF
THE PRINCIPAL OF AND INTEREST ON THE BONDS; (iv) THE DELIVERY OR TIMELINESS OF
DELIVERY BY DTC OR ANY DTC PARTICIPANT OF ANY NOTICE DUE TO ANY BENEFICIAL
OWNER THAT IS REQUIRED OR PERMITTED UNDER THE TERMS OF THIS RESOLUTION TO
BE GIVEN TO BENEFICIAL OWNERS, (v) THE SELECTION OF BENEFICIAL OWNERS TO
RECEIVE PAYMENTS IN THE EVENT OF ANY PARTIAL REDEMPTION OF THE BONDS; OR
(vi) ANY CONSENT GIVEN OR OTHER ACTION TAKEN BY DTC, OR ITS NOMINEE, CEDE &
CO., AS OWNER.

() The Registration Agent is hereby authorized to take such action as may be necessary
from time to time to qualify and maintain the Bonds for deposit with DTC, including but not limited to,
wire transfers of interest and principal payments with respect to the Bonds, utilization of electronic book
entry data received from DTC in place of actual delivery of Bonds and provision of notices with respect
to Bonds registered by DTC (or any of its designees identified to the Registration Agent) by overnight
delivery, courier service, telegram, telecopy or other similar means of communication. No such
arrangements with DTC may adversely affect the interest of any of the owners of the Bonds, provided,
however, that the Registration Agent shall not be liable with respect to any such arrangements it may
make pursuant to this section.

(k) The Registration Agent is hereby authorized to authenticate and deliver the Bonds to the
original purchaser, upon receipt by the County of the proceeds of the sale thereof and to authenticate and
deliver Bonds in exchange for Bonds of the same principal amount delivered for transfer upon receipt of
the Bond(s) to be transferred in proper form with proper documentation as hereinabove described. The
Bonds shall not be valid for any purpose unless authenticated by the Registration Agent by the manual
signature of an officer thereof on the certificate set forth herein on the Bond form.

() In case any Bond shall become mutilated, or be lost, stolen, or destroyed, the County, in
its discretion, shall issue, and the Registration Agent, upon written direction from the County, shall
authenticate and deliver, a new Bond of like tenor, amount, maturity and date, in exchange and
substitution for, and upon the cancellation of, the mutilated Bond, or in lieu of and in substitution for such
lost, stolen or destroyed Bond, or if any such Bond shall have matured or shall be about to mature, instead
of issuing a substituted Bond the County may pay or authorize payment of such Bond without surrender
thereof. In every case the applicant shall furnish evidence satisfactory to the County and the Registration
Agent of the destruction, theft or loss of such Bond, and indemnity satisfactory to the County and the
Registration Agent; and the County may charge the applicant for the issue of such new Bond an amount
sufficient to reimburse the County for the expense incurred by it in the issue thereof.

SECTION 5. Security and Source of Payment. The Bonds shall be payable from unlimited ad
valorem taxes to be levied on all taxable property within Blount County, Tennessee. For the prompt
payment of principal of, premium, if any, and interest on the Bonds, the full faith and credit of the County
are hereby irrevocably pledged.

SECTION 6. Form of Bonds. The Bonds shall be in substantially the following form, the
omissions to be appropriately completed when the Bonds are prepared and delivered:

(Form of Face of Bond)



REGISTERED REGISTERED
Number 3

UNITED STATES OF AMERICA
STATE OF TENNESSEE
COUNTY OF BLOUNT
GENERAL OBLIGATION REFUNDING BOND, SERIES 2011

Interest Rate: Maturity Date: Date of Bond: CUSIP No.:

Registered Owner: CEDE & CO.
Principal Amount:

KNOW ALL MEN BY THESE PRESENTS: That Blount County, Tennessee, (the "County"), for
value received hereby promises to pay to the registered owner hereof, hereinabove named, or registered
assigns, in the manner hereinafter provided, the principal amount hereinabove set forth on the maturity
date hereinabove set forth [(or upon earlier redemption as set forth herein)], and to pay interest (computed
on the basis of a 360-day year of twelve 30-day months) on said principal amount at the annual rate of
interest hereinabove set forth from the date hereof until said maturity date or redemption date, said
interest being payable on June 1, 2012, and semi-annually thereafter on the first day of June and
December in each year until this Bond matures [or is redeemed]. Both principal hereof and interest
hereon are payable in lawful money of the United States of America by check or draft at the principal
corporate trust office of , Tennessee, as registration agent and
paying agent (the "Registration Agent"). The Reglstratlon Agent shall make all interest payments with
respect to this Bond on each interest payment date directly to the registered owner hereof shown on the
Bond registration records maintained by the Registration Agent as of the close of business on the fifteenth
day of the month next preceding the interest payment date (the “Regular Record Date") by check or draft
mailed to such owner at such owner's address shown on said bond registration records, without, except for
final payment, the presentation or surrender of this Bond, and all such payments shall discharge the
obligations of the County to the extent of the payments so made. Any such interest not so punctually paid
or duly provided for on any interest payment date shall forthwith cease to be payable to the registered
owner on the relevant Regular Record Date; and, in lieu thereof, such defaulted interest shall be payable
to the person in whose name this Bond is registered at the close of business on the date (the "Special
Record Date™) for payment of such defaulted interest to be fixed by the Registration Agent, notice of
which shall be given to the owners of the Bonds of the issue of which this Bond is one not less than ten
(10) days prior to such Special Record Date. Payment of principal of [and premium, if any,] on this Bond
shall be made when due upon presentation and surrender of this Bond to the Registration Agent.

Except as otherwise provided herein or in the Resolution, as hereinafter defined, this Bond shall
be registered in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New
York ("DTC"), which will act as securities depository for the Bonds of the series of which this Bond is
one. One Bond for each maturity of the Bonds shall be issued to DTC and immobilized in its custody. A
book-entry system shall be employed, evidencing ownership of the Bonds in $5,000 denominations, or
multiples thereof, with transfers of beneficial ownership effected on the records of DTC and the DTC
Participants, as defined in the Resolution, pursuant to rules and procedures established by DTC. So long
as Cede & Co., as nominee for DTC, is the registered owner of the Bonds, the County and the
Registration Agent shall treat Cede & Co., as the only owner of the Bonds for all purposes under the
Resolution, including receipt of all principal of, premium, if any, and interest on the Bonds, receipt of



notices, voting and requesting or taking or not taking, or consenting to, certain actions hereunder.
Payments of principal, interest, [and redemption premium, if any,] with respect to the Bonds, so long as
DTC is the only owner of the Bonds, shall be paid directly to DTC or its nominee, Cede & Co. DTC shall
remit such payments to DTC Participants, and such payments thereafter shall be paid by DTC Participants
to the Beneficial Owners, as defined in the Resolution. Neither the County nor the Registration Agent
shall be responsible or liable for payment by DTC or DTC Participants, for sending transaction statements
or for maintaining, supervising or reviewing records maintained by DTC or DTC Participants. In the
event that (1) DTC determines not to continue to act as securities depository for the Bonds or (2) the
County determines that the continuation of the book-entry system of evidence and transfer of ownership
of the Bonds would adversely affect its interests or the interests of the Beneficial Owners of the Bonds,
the County may discontinue the book-entry system with DTC. If the County fails to identify another
qualified securities depository to replace DTC, the County shall cause the Registration Agent to
authenticate and deliver replacement Bonds in the form of fully registered Bonds to each Beneficial
Owner. Neither the County nor the Registration Agent shall have any responsibility or obligations to any
DTC Participant or any Beneficial Owner with respect to (i) the Bonds; (ii) the accuracy of any records
maintained by DTC or any DTC Participant; (iii) the payment by DTC or any DTC Participant of any
amount due to any Beneficial Owner in respect of the principal or maturity amounts of and interest on the
Bonds; (iv) the delivery or timeliness of delivery by DTC or any DTC Participant of any notice due to any
Beneficial Owner that is required or permitted under the terms of the Resolution to be given to Beneficial
Owners, (v) the selection of Beneficial Owners to receive payments in the event of any partial redemption
of the Bonds; or (vi) any consent given or other action taken by DTC, or its nominee, Cede & Co., as
owner.

Bonds of the issue of which this Bond is one maturing on or before June 1, 2021 shall mature
without option of prior redemption, and Bonds maturing on or after June 1, 2022 shall be subject to
redemption prior to maturity at the option of the County on June 1, 2021 and on any date thereafter, as a
whole or in part, at any time at the redemption price of par plus accrued interest to the redemption date.

If less than all the Bonds shall be called for redemption, the maturities to be redeemed shall be
selected by the Board of County Commissioners of the County in its discretion. If less than all the Bonds
within a single maturity shall be called for redemption, interests within the maturity to be redeemed shall
be selected as follows:

(1) if the Bonds are being held under a Book-Entry System by DTC, or a successor
Depository, the Bonds to be redeemed shall be determined by DTC, or such successor
Depository, by lot or such other manner as DTC, or such successor Depository, shall determine,
or

(i) if the Bonds are not being held under a Book-Entry System by DTC, or a
successor Depository, the Bonds within the maturity to be redeemed shall be selected by the
Registration Agent by lot or such other random manner as the Registration Agent in its discretion
shall determine.

[Subject to the credit hereinafter provided, the County shall redeem Bonds maturing

and on the redemption dates set forth below opposite the

respective maturity dates, in aggregate principal amounts equal to the respective dollar amounts set forth

opposite the respective redemption dates at a price of par plus accrued interest thereon to the date of

redemption. The Bonds to be so redeemed within such maturity shall be selected by lot or in such other

random manner as the Registration Agent in its discretion may determine. The dates of redemption and
principal amount of the Bonds to be redeemed on said dates are as follows:
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Principal Amount of

Bonds
Maturity Date Redemption Date to be Redeemed
$
*
$

*maturity

At its option, to be exercised on or before the forty-fifth (45th) day next preceding any such
redemption date, the County may (i) deliver to the Registration Agent for cancellation Bonds maturing
and , in any aggregate principal amount desired, and/or (ii) receive a credit in
respect of its redemption obligation for any Bonds maturing and , Which prior to
said date have been purchased or redeemed (otherwise than through the operation of this mandatory
redemption provision) and canceled by the Registration Agent and not theretofore applied as a credit
against any redemption obligation under this mandatory redemption provision. Each Bond so delivered
or previously purchased or redeemed shall be credited by the Registration Agent at 100% of the principal
amount thereof on the obligation of the County on such payment date and any excess shall be credited on
future redemption obligations in chronological order, and the principal amount of Bonds to be redeemed
by operation of this mandatory redemption shall be accordingly reduced.]

Notice of call for redemption, whether optional or mandatory, shall be given by the Registration
Agent on behalf of the County not less than twenty (20) nor more than sixty (60) days prior to the date
fixed for redemption by sending an appropriate notice to the registered owners of the Bonds to be
redeemed by first-class mail, postage prepaid, at the addresses shown on the Bond registration records of
the Registration Agent as of the date of the notice; but neither failure to mail such notice nor any defect in
any such notice so mailed shall affect the sufficiency of the proceedings for redemption of any of the
Bonds for which proper notice was given. As long as DTC, or a successor Depository, is the registered
owner of the Bonds, all redemption notices shall be mailed by the Registration Agent to DTC, or such
successor Depository, as the registered owner of the Bonds, as and when above provided, and neither the
County nor the Registration Agent shall be responsible for mailing notices of redemption to DTC
Participants or Beneficial Owners. Failure of DTC, or any successor Depository, to provide notice to any
DTC Participant or Beneficial Owner will not affect the validity of such redemption. The Registration
Agent shall mail said notices as and when directed by the County pursuant to written instructions from an
authorized representative of the County (other than for a mandatory sinking fund redemption, notices of
which shall be given on the dates provided herein) given at least forty-five (45) days prior to the
redemption date (unless a shorter notice period shall be satisfactory to the Registration Agent). From and
after the redemption date, all Bonds called for redemption shall cease to bear interest if funds are
available at the office of the Registration Agent for the payment thereof and if notice has been duly
provided as set forth herein.

This Bond is transferable by the registered owner hereof in person or by such owner's attorney
duly authorized in writing at the principal corporate trust office of the Registration Agent set forth on the
front side hereof, but only in the manner, subject to limitations and upon payment of the charges provided
in the Resolution, as hereafter defined, and upon surrender and cancellation of this Bond. Upon such
transfer a new Bond or Bonds of authorized denominations of the same maturity and interest rate for the
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same aggregate principal amount will be issued to the transferee in exchange therefor. The person in
whose name this Bond is registered shall be deemed and regarded as the absolute owner thereof for all
purposes and neither the County nor the Registration Agent shall be affected by any notice to the contrary
whether or not any payments due on the Bond shall be overdue. Bonds, upon surrender to the
Registration Agent, may, at the option of the registered owner thereof, be exchanged for an equal
aggregate principal amount of the Bonds of the same maturity in authorized denomination or
denominations, upon the terms set forth in the Resolution. The Registration Agent shall not be required
to transfer or exchange any Bond during the period commencing on a Regular Record Date or Special
Record Date and ending on the corresponding interest payment date of such Bond, nor to transfer or
exchange any Bond after the notice calling such Bond for redemption has been made[, nor during a period
following the receipt of instructions from the County to call such Bond for redemption].

This Bond is one of a total authorized issue aggregating $55,500,000 and issued by the County
for the purpose of providing funds (i) to prepay certain of the County's outstanding debt evidenced by the
Series B-18-A Loan Agreement, between the County and The Public Building Authority of Blount
County, Tennessee (the "Authority"), dated March 1, 2009; (ii) to prepay certain of the County's
outstanding debt evidenced by the Loan Agreement, between the County and the Authority, dated
December 6, 2000, and (iii) to pay costs incident to the issuance and sale of the Bonds of which this Bond
is one, under and in full compliance with the constitution and statutes of the State of Tennessee, including
Sections 9-21-101, et seq., Tennessee Code Annotated, and pursuant to a resolution duly adopted by the
Board of County Commissioners of the County on February 17, 2011 (the "Resolution™).

This Bond is payable from unlimited ad valorem taxes to be levied on all taxable property within
Blount County, Tennessee. For the prompt payment of principal of, [premium, if any,] and interest on
this Bond, the full faith and credit of the County are irrevocably pledged. For a more complete statement
of the general covenants and provisions pursuant to which this Bond is issued, reference is hereby made
to said Resolution.

This Bond and the income therefrom are exempt from all present state, county and municipal
taxes in Tennessee except (a) inheritance, transfer and estate taxes, (b) Tennessee excise taxes on interest
on the Bond during the period the Bond is held or beneficially owned by any organization or entity, other
than a sole proprietorship or general partnership, doing business in the State of Tennessee, and (c)
Tennessee franchise taxes by reason of the inclusion of the book value of the Bond in the Tennessee
franchise tax base of any organization or entity, other than a sole proprietorship or general partnership,
doing business in the State of Tennessee.

It is hereby certified, recited, and declared that all acts, conditions and things required to exist,
happen and be performed precedent to and in the issuance of this Bond exist, have happened and have
been performed in due time, form and manner as required by law, and that the amount of this Bond,
together with all other indebtedness of the County, does not exceed any limitation prescribed by the
constitution and statutes of the State of Tennessee.
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IN WITNESS WHEREOF, the County has caused this Bond to be signed by its Mayor with his
manual [or facsimile] signature and attested by its County Clerk with his manual [or facsimile] signature,
all as of the date hereinabove set forth.

BLOUNT COUNTY, TENNESSEE

By:

County Mayor

ATTESTED:

County Clerk

Transferable and payable at the
principal corporate trust office of:

, Tennessee

Date of Registration:

This Bond is one of the issue of Bonds issued pursuant to the Resolution hereinabove described.

Registration Agent

By:

Authorized Officer

(FORM OF ASSIGNMENT)

FOR VALUE RECEIVED, the wundersigned sells, assigns, and transfers unto
, wWhose address is (Please
insert Federal Identification or Social Security Number of Assignee ), the within Bond
of Blount County, Tennessee, and does hereby irrevocably constitute and appoint
, attorney, to transfer the said Bond on the records kept for registration thereof
with full power of substitution in the premises.
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Dated:

NOTICE: The signature to this assignment must
correspond with the name of the registered owner
as it appears on the face of the within Bond in
every particular, without alteration or enlargement
or any change whatsoever.

Signature guaranteed:

NOTICE: Signature(s) must be guaranteed
by a member firm of a Medallion Program
acceptable to the Registration Agent.

[END OF BOND FORM]

SECTION 7. Levy of Tax. The County, through its Governing Body, shall annually levy and
collect a tax upon all taxable property within Blount County, Tennessee, in addition to all other taxes
authorized by law, sufficient to pay principal of, premium, if any, and interest on the Bonds when due,
and for that purpose there is hereby levied a direct annual tax in such amount as may be found necessary
each year to pay principal of, premium, if any, and interest coming due on the Bonds in said year.
Principal, premium, if any, and interest falling due at any time when there are insufficient funds from this
tax levy on hand shall be paid from the current funds of the County and reimbursement therefor shall be
made out of the taxes hereby provided to be levied when the same shall have been collected. The tax
herein provided may be reduced to the extent of any appropriations from other funds, taxes and revenues
of the County to the payment of debt service on the Bonds.

SECTION 8. Sale of Bonds.

@ The Bonds shall be offered for public sale as required by law at a price of not less than
ninety-eight percent (98%) of par, exclusive of original issue discount, plus accrued interest, as a whole or
in part, from time to time, as shall be determined by the County Mayor in consultation with the Financial
Advisor. The Bonds, or any emission thereof, shall be sold by physical delivery of bids and/or by
electronic bidding means of an Internet bidding service as shall be determined by the County Mayor in
consultation with the Financial Advisor.

(b) With respect to each emission of Bonds, the County Mayor is authorized:
@ to change the dated date of the Bonds, or any emission thereof;

(2 to establish a series designation and/or other designation of the Bonds, or any
emission thereof;

3 to change the first interest payment due on the Bonds or any emission thereof to a
date other than June 1, 2012, but in no event later than 12 months after the
issuance of such emission of Bonds;

(@) to facilitate the sale of the Bonds in a manner that is in the best interest of the
County, to prepay or refinance all, less than all or any portion of the Outstanding
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Obligations, and to adjust the total amount authorized to be issued herein so long
as the total amount of the Bonds does not exceed such principal amount of Bonds
as will maximize the objectives of prepaying or refinancing all, less than all or
any portion of the Outstanding Obligations and so long as the Bonds are sold at a
rate or rates not to exceed six and one-half percent (6.50%) per annum;

(5) to establish and adjust the principal and interest payment dates and maturity
amounts of the Bonds or any emission thereof, provided that (A) the total
principal amount of all emissions of the Bonds does not exceed the total amount
of Bonds authorized herein, as shall be adjusted pursuant to paragraph (4) above,
(B) the first maturity date of the Bonds or any emission thereof is a date not
earlier than June 1, 2012, and (C) the final maturity date of any emission shall
not be later than December 1, 2032;

(6) to change or remove the County's optional redemption provisions of the Bonds,
provided that the premium amount to be paid on the Bonds or any emission
thereof does not exceed two percent (2%) of the principal amount thereof;

@) to sell the Bonds, or any emission thereof, or any maturities thereof as serial
Bonds or Term Bonds with mandatory redemption requirements as determined
by the County Mayor, as he shall deem most advantageous to the County;

(8) to cause all or a portion of the Bonds to be insured by a bond insurance policy
issued by a nationally recognized bond insurance company to achieve the
purposes set forth herein and to serve the best interests of the County and to enter
into agreements with such insurance company with respect to any emission of
Bonds to the extent not inconsistent with this resolution; and

9 to issue any portion of the Bonds as taxable bonds the interest on which is not
excludable from gross income for federal income tax purposes, in which case
such portion of the Bonds shall be appropriately identified.

(©) The County Mayor is authorized to sell the Bonds, or any emission thereof,
simultaneously with any other bonds or notes authorized by resolution or resolutions of the Governing
Body. The County Mayor is further authorized to sell the Bonds, or any emission thereof, as a single
issue of bonds with any other bonds with substantially similar terms authorized by resolution or
resolutions of the Governing Body, in one or more emissions or series as he shall deem to be
advantageous to the County and in doing so, the County Mayor is authorized to change the designation of
the Bonds to a designation other than "General Obligation Refunding Bonds", provided, however, that the
total aggregate principal amount of combined bonds and notes to be sold does not exceed the total
aggregate principal amount of Bonds authorized by this resolution or bonds and notes authorized by any
other resolution or resolutions adopted by the Governing Body.

(d) The County Mayor is authorized to award the Bonds, or any series thereof, in each case
to the bidder whose bid results in the lowest true interest cost to the County, provided the rate or rates on
the Bonds do not exceed the maximum rate permitted by applicable Tennessee law. The award of the
Bonds by the County Mayor to the lowest bidder shall be binding on the County, and no further action of
the Governing Body with respect thereto shall be required.

©) The County Mayor and the County Clerk, or either of them, are authorized to cause the
Bonds, in book-entry form (except as otherwise authorized herein), to be authenticated and delivered by
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the Registration Agent to the original purchaser, and to execute, publish, and deliver all certificates and
documents, including an award certificate, an official statement and closing certificates, as they shall
deem necessary in connection with the sale and delivery of the Bonds. The form of the Bond set forth in
Section 6 hereof shall be conformed to reflect any changes made pursuant to this Section 8 hereof. The
County Mayor is further authorized to enter into an engagement letter with bond counsel selected by the
County Mayor to provide legal services relative to the issuance of the Bonds.

SECTION 9. Disposition of Bond Proceeds. The proceeds of the sale of the Bonds shall be
applied by the County as follows:

@ any accrued interest shall be deposited to the appropriate fund of the County to be used to
pay interest on the Bonds on the first interest payment date following delivery of the Bonds;

(b) an amount, which together with investment earnings thereon and legally available funds
of the County, if any, will be sufficient to pay principal of, premium, if any, and interest on the
Outstanding Obligations (subject to adjustments permitted by Section 8 above) shall be deposited with the
respective trustees under the indentures pursuant to which the bonds that were issued to fund the
Outstanding Obligations were issued; and

© the remainder of the proceeds of the sale of the Bonds shall be used to pay the costs of
issuance of the Bonds, including the Termination Fees, if financed as a cost of issuance, with respect to
any series of Bonds issued to refund the Outstanding Obligations and all necessary legal, accounting and
fiscal expenses, printing, engraving, advertising and similar expenses, bond insurance premium, if any,
administrative and clerical costs, rating agency fees, Registration Agent fees, and other necessary
miscellaneous expenses incurred in connection with the issuance and sale of the Bonds.

SECTION 10. Official Statement. The County Mayor and the County's Director of Accounts
and Budgets, or either of them, working with the Financial Advisor, are hereby authorized and directed to
provide for the preparation and distribution, electronic or otherwise, of a Preliminary Official Statement
describing the Bonds and any other bonds or notes which in the discretion of the County Mayor are sold
at the same time as the Bonds. After the Bonds have been sold, the County Mayor and the County's
Director of Accounts and Budgets, or either of them, shall make such completions, omissions, insertions
and changes in the Preliminary Official Statement not inconsistent with this resolution as are necessary or
desirable to complete it as a final Official Statement for purposes of Rule 15¢2-12(e)(3) of the Securities
and Exchange Commission. The County Mayor and the County's Director of Accounts and Budgets, or
either of them, shall arrange for the delivery of a reasonable number of copies of the Official Statement
within seven business days after the Bonds have been sold to an underwriter, to each potential investor
requesting a copy of the Official Statement and to each person to whom such members of its selling group
initially sell the Bonds.

The County Mayor and the County's Director of Accounts and Budgets, or either of them, are
authorized, on behalf of the County, to deem the Preliminary Official Statement and the Official
Statement in final form, each to be final as of its date within the meaning of Rule 15¢2-12(b)(1), except
for the omission in the Preliminary Official Statement of certain pricing and other information allowed to
be omitted pursuant to such Rule 15¢2-12(b)(1). The distribution of the Preliminary Official Statement
and the Official Statement in final form shall be conclusive evidence that each has been deemed in final
form as of its date by the County except for the omission in the Preliminary Official Statement of such
pricing and other information.
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SECTION 11. Prepayment, Redemption and Payment of Termination Fees.

@) The County Mayor and the County Clerk, or either of them, are hereby authorized and
directed to take all steps necessary to prepay all or the portion of the Outstanding Loans to be refunded, or
any portions thereof, in accordance with the terms thereof.

(b) The County Mayor and the County Clerk, or either of them, are hereby authorized and
directed to take all steps necessary to cause the termination of the Swap Agreements and to pay the
Termination Fees in connection with the Swap Agreements, in accordance with the terms of the Swap
Agreements and the Outstanding Obligations.

SECTION 12. Federal Tax Matters. Except to the extent the County specifically issues any
portion of the Bonds as taxable bonds as permitted by Section 8, the County recognizes that the
purchasers and owners of the Bonds will have accepted them on, and paid therefor a price that reflects,
the understanding that interest thereon is excludable from gross income for purposes of federal income
taxation under laws in force on the date of delivery of the Bonds. In this connection, the County agrees
that it shall take no action or omit to take any action which may cause the interest on any of said Bonds to
be included in gross income for federal income taxation. Notwithstanding the foregoing, if, in the opinion
of nationally recognized bond counsel, the interest on the Bonds or any portion thereof cannot be
excluded from gross income for Federal income tax purposes, then the Bonds or any portion thereof may
be issued as taxable Bonds as provided in Section 8. It is the reasonable expectation of the Governing
Body of the County that the proceeds of the Bonds will not be used in a manner which will cause the
Bonds to be "arbitrage bonds" within the meaning of Section 148 of the Code, and to this end the said
proceeds of the Bonds and other related funds established for the purposes herein set out shall be used and
spent expeditiously for the purposes described herein. The Governing Body further covenants and
represents that in the event it shall be required by Section 148(f) of the Code to pay any investment
proceeds of the Bonds to the United States government, it will make such payments as and when required
by said Section 148(f) and will take such other actions as shall be necessary or permitted to prevent the
interest on the Bonds from becoming taxable. The County Mayor and the County Clerk, or either of
them, are authorized and directed to make such certifications in this regard in connection with the sale of
the Bonds as either or both shall deem appropriate, and such certifications shall constitute a representation
and certification of the County.

SECTION 13. Discharge and Satisfaction of Bonds. If the County shall pay and discharge the
indebtedness evidenced by any of the Bonds in any one or more of the following ways:

@ By paying or causing to be paid, by deposit of sufficient funds as and when required with
the Registration Agent, the principal of and interest on such Bonds as and when the same become due and
payable;

(b) By depositing or causing to be deposited with any trust company or financial institution
whose deposits are insured by the Federal Deposit Insurance Corporation or similar federal agency and
which has trust powers ("an Agent"; which Agent may be the Registration Agent) in trust or escrow, on or
before the date of maturity or redemption, sufficient money or Defeasance Obligations, as hereafter
defined, the principal of and interest on which, when due and payable, will provide sufficient moneys to
pay or redeem such Bonds and to pay interest thereon when due until the maturity or redemption date
(provided, if such Bonds are to be redeemed prior to maturity thereof, proper notice of such redemption
shall have been given or adequate provision shall have been made for the giving of such notice);

©) By delivering such Bonds to the Registration Agent, for cancellation by it;
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and if the County shall also pay or cause to be paid all other sums payable hereunder by the County with
respect to such Bonds, or make adequate provision therefor, and by resolution of the Governing Body
instruct any such Agent to pay amounts when and as required to the Registration Agent for the payment
of principal of and interest on such Bonds when due, then and in that case the indebtedness evidenced by
such Bonds shall be discharged and satisfied and all covenants, agreements and obligations of the County
to the holders of such Bonds shall be fully discharged and satisfied and shall thereupon cease, terminate
and become void.

If the County shall pay and discharge the indebtedness evidenced by any of the Bonds in the
manner provided in either clause (a) or clause (b) above, then the registered owners thereof shall
thereafter be entitled only to payment out of the money or Defeasance Obligations deposited as aforesaid.

Except as otherwise provided in this Section, neither Defeasance Obligations nor moneys
deposited with the Registration Agent pursuant to this Section nor principal or interest payments on any
such Defeasance Obligations shall be withdrawn or used for any purpose other than, and shall be held in
trust for, the payment of the principal and interest on said Bonds; provided that any cash received from
such principal or interest payments on such Defeasance Obligations deposited with the Registration
Agent, (A) to the extent such cash will not be required at any time for such purpose, shall be paid over to
the County as received by the Registration Agent and (B) to the extent such cash will be required for such
purpose at a later date, shall, to the extent practicable, be reinvested in Defeasance Obligations maturing
at times and in amounts sufficient to pay when due the principal and interest to become due on said Bonds
on or prior to such redemption date or maturity date thereof, as the case may be, and interest earned from
such reinvestments shall be paid over to the County, as received by the Registration Agent. For the
purposes of this Section, Defeasance Obligations shall mean direct obligations of, or obligations, the
principal of and interest on which are guaranteed by, the United States of America, or any agency thereof,
obligations of any agency or instrumentality of the United States or any other obligations at the time of
the purchase thereof are permitted investments under Tennessee law for the purposes described in this
Section, which bonds or other obligations shall not be subject to redemption prior to their maturity other
than at the option of the registered owner thereof.

SECTION 14. Continuing Disclosure. The County hereby covenants and agrees that it will
provide annual financial information and material event notices if and as required by Rule 15¢2-12 of the
Securities Exchange Commission for the Bonds and, at the option of the County Mayor, to a purchaser of
the Bonds that certifies that such purchaser has no present intent to reoffer the Bonds. The County Mayor
is authorized to execute at the Closing of the sale of the Bonds, an agreement for the benefit of and
enforceable by the owners of the Bonds specifying the details of the financial information and material
event notices to be provided and its obligations relating thereto. Failure of the County to comply with the
undertaking herein described and to be detailed in said closing agreement, shall not be a default
hereunder, but any such failure shall entitle the owner or owners of any of the Bonds to take such actions
and to initiate such proceedings as shall be necessary and appropriate to cause the County to comply with
their undertaking as set forth herein and in said agreement, including the remedies of mandamus and
specific performance.

SECTION 15. Resolution a Contract. The provisions of this resolution shall constitute a contract
between the County and the registered owners of the Bonds, and after the issuance of the Bonds, no
change, variation or alteration of any kind in the provisions of this resolution shall be made in any manner
until such time as the Bonds and interest due thereon shall have been paid in full.

SECTION 16. Separability. If any section, paragraph or provision of this resolution shall be held
to be invalid or unenforceable for any reason, the invalidity or unenforceability of such section, paragraph
or provision shall not affect any of the remaining provisions of this resolution.
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SECTION 17. Repeal of Conflicting Resolutions. All other resolutions and orders, or parts
thereof, in conflict with the provisions of this resolution, are, to the extent of such conflict, hereby
repealed.

SECTION 18. Effective Date. That this resolution shall take effect from and after its passage,
the general welfare of Blount County, Tennessee, requiring it.

Adopted and approved on this 17" day of February, 2011.

County Mayor

County Clerk
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STATE OF TENNESSEE )

COUNTY OF BLOUNT )

I, Roy Crawford, Jr., certify that I am the duly qualified and acting County Clerk of Blount
County, Tennessee ("County"), and as such official | further certify that attached hereto is a copy of
excerpts from the minutes of a regular meeting of February 17, 2011 of the governing body of the
County; that these minutes were promptly and fully recorded and are open to public inspection; that |
have compared said copy with the original minute record of said meeting in my official custody; and that
said copy is a true, correct and complete transcript from said original minute record insofar as said
original record relates to the approximate aggregate principal amount of $55,500,000 General Obligation

Refunding Bonds, Series 2011 of said County.

WITNESS my official signature and seal of said County this day of February, 2011.

County Clerk

(SEAL)

9162674.2
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Assuming Swaps are terminated, E-1-A could also be refinanced

The Board of County Commissioners of Blount County, Tennessee, met in regular meeting on
February 27, 2011 at 7:00 p.m., at the Blount County Courthouse, Maryville, Tennessee, with the

Honorable Ed Mitchell, Mayor, presiding.

The following members of the Governing Body were present:

The following members of the Governing Body were absent:

There was also present Roy Crawford, Jr., County Clerk.

After the meeting was duly called to order, the following resolution was introduced by

, seconded by and after due deliberation, was adopted

by the following vote:

AYE:

NAY:



A RESOLUTION AUTHORIZING THE ISSUANCE OF GENERAL OBLIGATION
REFUNDING BONDS, IN AN AGGREGATE PRINCIPAL AMOUNT OF NOT TO
EXCEED FIFTY-FIVE MILLION AND NO/100 DOLLARS ($55,000,000) OF
BLOUNT COUNTY, TENNESSEE FOR THE PURPOSE OF PREPAYING CERTAIN
LOAN AGREEMENTS ENTERED INTO BY THE COUNTY; MAKING PROVISION
FOR THE ISSUANCE, SALE AND PAYMENT OF SAID BONDS; ESTABLISHING
THE TERMS THEREOF AND THE DISPOSITION OF PROCEEDS THEREFROM,;
AND PROVIDING FOR THE LEVY OF TAXES FOR THE PAYMENT OF
PRINCIPAL OF, PREMIUM, IF ANY, AND INTEREST ON THE BONDS.

WHEREAS, pursuant to authority granted by Sections 12-10-101, et seq., Tennessee Code
Annotated, as amended, Blount County, Tennessee (the "County") has previously authorized, issued and
delivered its outstanding Series E-1-A Loan Agreement, between the County and The Public Building
Authority of Blount County, Tennessee (the "Authority™), dated June 1, 2008 (the "E-1-A Outstanding
Loan") funded by the issuance of Local Government Public Improvement Bonds, Series E-1-A (the "E-1-
A Bonds™) of the Authority; and

WHEREAS, all or any portion of the Outstanding Loan, as shall be determined by the County
Mayor, can now be prepaid in order to reduce the County's exposure to variations in interest rates born by
the Outstanding Loan; and

WHEREAS, counties in Tennessee are authorized by Sections 9-21-101 et seg., Tennessee Code
Annotated, as amended, to issue, by resolution, bonds to refund, redeem or make principal and interest
payments on their previously issued bonds, notes or other obligations; and

WHEREAS, the Board of County Commissioners of the County hereby determines that it is
necessary and advisable to authorize the issuance of general obligation refunding bonds in an aggregate
principal amount not to exceed $55,000,000 to provide funds to (i) prepay all or a portion of its
obligations under the Outstanding Loan and (ii) pay costs incurred in connection with the issuance and
sale of such general obligation refunding bonds; and

WHEREAS, the plan of refunding for the Outstanding Loan has been submitted to the State
Director of State and Local Finance (the "State Director") as required by Section 9-21-903, Tennessee
Code Annotated, as amended, and she has acknowledged receipt thereof to the County and submitted her
report thereon to the County; and

WHEREAS, it is the intention of the Board of County Commissioners to adopt this resolution for
the purpose of authorizing not to exceed $55,000,000 in aggregate principal amount of said bonds,
providing for the issuance, sale and payment of said bonds, establishing the terms thereof, and the
disposition of proceeds therefrom, and providing for the levy of a tax under certain conditions for the
payment of principal thereof, premium, if any, and interest thereon.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY COMMISSIONERS
OF BLOUNT COUNTY, TENNESSEE, AS FOLLOWS:

SECTION 1. Authority. The bonds authorized by this resolution are issued pursuant to Sections
9-21-101, et seq., Tennessee Code Annotated, as amended, and other applicable provisions of law.

SECTION 2. Definitions. The following terms shall have the following meanings in this
resolution unless the text expressly or by necessary implication requires otherwise:



@ "Authority" means The Public Building Authority of Blount County, Tennessee;

(b) "Bonds™ means approximately $55,000,000 General Obligation Refunding Bonds, Series
2011 of the County authorized hereunder, in one or more emissions, to be dated their date of issuance, or
having such series designation and such other dated date as shall be determined by the County Mayor
pursuant to Section 8 hereof;

(© "Book-Entry Form" or "Book-Entry System" means a form or system, as applicable,
under which physical bond certificates in fully registered form are issued to a Depository, or to its
nominee as Registered Owner, with the certificate of bonds being held by and "immobilized" in the
custody of such Depository, and under which records maintained by persons, other than the County or the
Registration Agent, constitute the written record that identifies, and records the transfer of, the beneficial
"book-entry" interests in those bonds;

() "Code" means the Internal Revenue Code of 1986, as amended, and all regulations
promulgated thereunder;

(e "County" means Blount County, Tennessee.

()] "Depository" means any securities depository that is a clearing agency under federal laws
operating and maintaining, with its participants or otherwise, a Book-Entry System, including, but not
limited to, DTC;

(9) "DTC" means the Depository Trust Company, a limited purpose company organized
under the laws of the State of New York, and its successors and assigns;

(h) "DTC Participant(s)" means securities brokers and dealers, banks, trust companies and
clearing corporations that have access to the DTC System;

Q) "Financial Advisor" means Public Financial Management, Inc.;
()] "Governing Body" means the Board of County Commissioners of the County;
(K) "Outstanding Loan" means the E-1-A Outstanding Loan;

U] "Refunded Bonds" means all or a portion of the E-1-A Bonds, as shall be determined by
the County Mayor, in consultation with the Financial Advisor to meet the refinancing objectives of the
County;

(m) "Registration Agent" means a qualifying financial institution selected by the Mayor to act
as registration and paying agent for the Bonds; and

(n) "Series E-1-A Bonds" means the Local Government Public Improvement Bonds, Series
E-1-A of the Authority.

SECTION 3. Findings of the Governing Body. It is hereby found and determined by the
Governing Body that the prepayment of all or a portion of the Outstanding Loan as set forth herein
through the issuance of the Bonds may result in the reduction in debt service payable by the County over
the term of the Outstanding Loan thereby effecting a cost savings to the public and will reduce the
County's exposure to the variations in interest rates borne by the Outstanding Loan.




SECTION 4. Authorization and Terms of the Bonds.

@ For the purpose of providing funds to prepay all or a portion of the Outstanding Loan,
and to pay the costs incident to the issuance and sale of the Bonds, as more fully set forth in Section 8
hereof, there are hereby authorized to be issued, in one or more emissions, general obligation refunding
bonds of the County in an aggregate principal amount of not to exceed $55,000,000. The Bonds shall be
issued in fully registered, book-entry only form (except as otherwise permitted herein), or otherwise, as
provided herein, without coupons, shall be known as "General Obligation Refunding Bonds™ and shall be
dated their date of issuance, having such series designation or such other dated date as shall be determined
by the County Mayor pursuant to Section 8 hereof. The rate or rates on the Bonds shall not exceed six
and one-half percent (6.50%) per annum. Subject to the adjustments permitted pursuant to Section 8
hereof, interest on the Bonds shall be payable semi-annually on June 1 and December 1 in each year,
commencing June 1, 2012. The Bonds shall be issued initially in $5,000 denominations or integral
multiples thereof, as shall be requested by the original purchaser thereof, and shall mature, either serially
or through mandatory redemption, commencing on June 1, 2012 and continuing on the first day of
December of each year thereafter through and including June 1, 2037, the final maturity date (subject to
the adjustments permitted pursuant to Section 8 hereof) in such amounts as shall be determined by the
County Mayor in consultation with the Financial Adviser and established in an award certificate awarding
the sale of each series of Bonds.

Subject to the adjustments permitted pursuant to Section 8 hereof, the Bonds maturing prior to
June 1, 2020 shall mature without option of prior redemption, and Bonds maturing on or after June 1,
2021 shall be subject to redemption prior to maturity at the option of the County on June 1, 2020 and on
any date thereafter, as a whole or in part, at any time at the redemption price of par plus accrued interest
to the redemption date.

If less than all the Bonds shall be called for redemption, the maturities to be redeemed shall be
selected by the Governing Body in its discretion. If less than all of the Bonds within a single maturity
shall be called for redemption, the interests within the maturity to be redeemed shall be selected as
follows:

(i) if the Bonds are being held under a Book-Entry System by DTC, or a successor
Depository, the Bonds to be redeemed shall be determined by DTC, or such successor
Depository, by lot or such other manner as DTC, or such successor Depository, shall determine;
or

(i) if the Bonds are not being held under a Book-Entry System by DTC, or a
successor Depository, the Bonds within the maturity to be redeemed shall be selected by the
Registration Agent by lot or such other random manner as the Registration Agent in its discretion
shall determine.

(b) Pursuant to Section 8 hereof, the County Mayor is authorized to sell the Bonds, or any
maturities thereof, as term bonds ("Term Bonds") with mandatory redemption requirements
corresponding to the maturities set forth herein or as determined by the County Mayor. In the event any
or all the Bonds are sold as Term Bonds, the County shall redeem Term Bonds on redemption dates
corresponding to the maturity dates set forth herein, in aggregate principal amounts equal to the maturity
amounts established pursuant to Section 8 hereof for each redemption date, as such maturity amounts may
be adjusted pursuant to Section 8 hereof, at a price of par plus accrued interest thereon to the date of
redemption. The Term Bonds to be redeemed within a single maturity shall be selected in the manner
described in subsection (b) above.



At its option, to be exercised on or before the forty-fifth (45th) day next preceding any such
mandatory redemption date, the County may (i) deliver to the Registration Agent for cancellation Term
Bonds to be redeemed, in any aggregate principal amount desired, and/or (ii) receive a credit in respect of
its redemption obligation under this mandatory redemption provision for any Term Bonds of the maturity
to be redeemed which prior to said date have been purchased or redeemed (otherwise than through the
operation of this mandatory sinking fund redemption provision) and canceled by the Registration Agent
and not theretofore applied as a credit against any redemption obligation under this mandatory sinking
fund provision. Each Term Bond so delivered or previously purchased or redeemed shall be credited by
the Registration Agent at 100% of the principal amount thereof on the obligation of the County on such
payment date and any excess shall be credited on future redemption obligations in chronological order,
and the principal amount of Term Bonds to be redeemed by operation of this mandatory sinking fund
provision shall be accordingly reduced. The County shall on or before the forty-fifth (45th) day next
preceding each payment date furnish the Registration Agent with its certificate indicating whether or not
and to what extent the provisions of clauses (i) and (ii) of this subsection are to be availed of with respect
to such payment and confirm that funds for the balance of the next succeeding prescribed payment will be
paid on or before the next succeeding payment date.

(c) Notice of call for redemption, whether optional or mandatory, shall be given by the
Registration Agent on behalf of the County not less than twenty (20) nor more than sixty (60) days prior
to the date fixed for redemption by sending an appropriate notice to the registered owners of the Bonds to
be redeemed by first-class mail, postage prepaid, at the addresses shown on the Bond registration records
of the Registration Agent as of the date of the notice; but neither failure to mail such notice nor any defect
in any such notice so mailed shall affect the sufficiency of the proceedings for redemption of any of the
Bonds for which proper notice was given. As long as DTC, or a successor Depository, is the registered
owner of the Bonds, all redemption notices shall be mailed by the Registration Agent to DTC, or such
successor Depository, as the registered owner of the Bonds, as and when above provided, and neither the
County nor the Registration Agent shall be responsible for mailing notices of redemption to DTC
Participants or Beneficial Owners. Failure of DTC, or any successor Depository, to provide notice to any
DTC Participant or Beneficial Owner will not affect the validity of such redemption. The Registration
Agent shall mail said notices as and when directed by the County pursuant to written instructions from an
authorized representative of the County (other than for a mandatory sinking fund redemption, notices of
which shall be given on the dates provided herein) given at least forty-five (45) days prior to the
redemption date (unless a shorter notice period shall be satisfactory to the Registration Agent). From and
after the redemption date, all Bonds called for redemption shall cease to bear interest if funds are
available at the office of the Registration Agent for the payment thereof and if notice has been duly
provided as set forth herein.

(d) The Governing Body hereby authorizes the Mayor to designate the Registration Agent for
the Bonds and authorizes and directs such Registration Agent to maintain Bond registration records with
respect to the Bonds, to authenticate and deliver the Bonds as provided herein, either at original issuance
or upon transfer, to effect transfers of the Bonds, to give all notices of redemption as required herein, to
make all payments of principal and interest with respect to the Bonds as provided herein, to cancel and
destroy Bonds which have been paid at maturity or upon earlier redemption or submitted for exchange or
transfer, to furnish the County at least annually a certificate of destruction with respect to Bonds canceled
and destroyed, and to furnish the County at least annually an audit confirmation of Bonds paid, Bonds
outstanding and payments made with respect to interest on the Bonds. The County Mayor is hereby
authorized to execute and the County Clerk is hereby authorized to attest such written agreement between
the County and the Registration Agent as they shall deem necessary and proper with respect to the
obligations, duties and rights of the Registration Agent. The payment of all reasonable fees and expenses



of the Registration Agent for the discharge of its duties and obligations hereunder or under any such
agreement is hereby authorized and directed.

(e The Bonds shall be payable, both principal and interest, in lawful money of the United
States of America at the main office of the Registration Agent. The Registration Agent shall make all
interest payments with respect to the Bonds by check or draft on each interest payment date directly to the
registered owners as shown on the Bond registration records maintained by the Registration Agent as of
the close of business on the fifteenth day of the month next preceding the interest payment date (the
"Regular Record Date") by depositing said payment in the United States mail, postage prepaid, addressed
to such owners at their addresses shown on said Bond registration records, without, except for final
payment, the presentation or surrender of such registered Bonds, and all such payments shall discharge
the obligations of the County in respect of such Bonds to the extent of the payments so made. Payment of
principal of and premium, if any, on the Bonds shall be made upon presentation and surrender of such
Bonds to the Registration Agent as the same shall become due and payable. All rates of interest specified
herein shall be computed on the basis of a three hundred sixty (360) day year composed of twelve (12)
months of thirty (30) days each. In the event the Bonds are not registered in the name of DTC, or a
successor Depository, if requested by the Owner of at least $1,000,000 in original aggregate principal
amount of the Bonds, payment of interest on such Bonds shall be paid by wire transfer to a bank within
the continental United States or deposited to a designated account if such account is maintained with the
Registration Agent and written notice of any such election and designated account is given to the
Registration Agent prior to the record date.

()] Any interest on any Bond that is payable but is not punctually paid or duly provided for
on any interest payment date (hereinafter "Defaulted Interest™) shall forthwith cease to be payable to the
registered owner on the relevant Regular Record Date; and, in lieu thereof, such Defaulted Interest shall
be paid by the County to the persons in whose names the Bonds are registered at the close of business on
a date (the "Special Record Date™) for the payment of such Defaulted Interest, which shall be fixed in the
following manner: the County shall notify the Registration Agent in writing of the amount of Defaulted
Interest proposed to be paid on each Bond and the date of the proposed payment, and at the same time the
County shall deposit with the Registration Agent an amount of money equal to the aggregate amount
proposed to be paid in respect of such Defaulted Interest or shall make arrangements satisfactory to the
Registration Agent for such deposit prior to the date of the proposed payment, such money when
deposited to be held in trust for the benefit of the persons entitled to such Defaulted Interest as in this
Section provided. Thereupon, not less than ten (10) days after the receipt by the Registration Agent of the
notice of the proposed payment, the Registration Agent shall fix a Special Record Date for the payment of
such Defaulted Interest which Date shall be not more than fifteen (15) nor less than ten (10) days prior to
the date of the proposed payment to the registered owners. The Registration Agent shall promptly notify
the County of such Special Record Date and, in the name and at the expense of the County, not less than
ten (10) days prior to such Special Record Date, shall cause notice of the proposed payment of such
Defaulted Interest and the Special Record Date therefor to be mailed, first class postage prepaid, to each
registered owner at the address thereof as it appears in the Bond registration records maintained by the
Registration Agent as of the date of such notice. Nothing contained in this Section or in the Bonds shall
impair any statutory or other rights in law or in equity of any registered owner arising as a result of the
failure of the County to punctually pay or duly provide for the payment of principal of, premium, if any,
and interest on the Bonds when due.

(9) The Bonds are transferable only by presentation to the Registration Agent by the
registered owner, or its legal representative duly authorized in writing, of the registered Bond(s) to be
transferred with the form of assignment on the reverse side thereof completed in full and signed with the
name of the registered owner as it appears upon the face of the Bond(s) accompanied by appropriate
documentation necessary to prove the legal capacity of any legal representative of the registered owner.



Upon receipt of the Bond(s) in such form and with such documentation, if any, the Registration Agent
shall issue a new Bond or the Bond to the assignee(s) in $5,000 denominations, or integral multiples
thereof, as requested by the registered owner requesting transfer. The Registration Agent shall not be
required to transfer or exchange any Bond during the period commencing on a Regular or Special Record
Date and ending on the corresponding interest payment date of such Bond, nor to transfer or exchange
any Bond after the publication of notice calling such Bond for redemption has been made, nor to transfer
or exchange any Bond during the period following the receipt of instructions from the County to call such
Bond for redemption; provided, the Registration Agent, at its option, may make transfers after any of said
dates. No charge shall be made to any registered owner for the privilege of transferring any Bond,
provided that any transfer tax relating to such transaction shall be paid by the registered owner requesting
transfer. The person in whose name any Bond shall be registered shall be deemed and regarded as the
absolute owner thereof for all purposes and neither the County nor the Registration Agent shall be
affected by any notice to the contrary whether or not any payments due on the Bonds shall be overdue.
The Bonds, upon surrender to the Registration Agent, may, at the option of the registered owner, be
exchanged for an equal aggregate principal amount of the Bonds of the same maturity in any authorized
denomination or denominations.

(h) The Bonds shall be executed in such manner as may be prescribed by applicable law, in
the name, and on behalf, of the County with the manual or facsimile signature of the County Mayor and
attested by the manual or facsimile signature of the County Clerk.

0) Except as otherwise provided in this resolution, the Bonds shall be registered in the name
of Cede & Co., as nominee of DTC, which will act as securities depository for the Bonds. References in
this Section to a Bond or the Bonds shall be construed to mean the Bond or the Bonds that are held under
the Book-Entry System. One Bond for each maturity shall be issued to DTC and immobilized in its
custody. A Book-Entry System shall be employed, evidencing ownership of the Bonds in authorized
denominations, with transfers of beneficial ownership effected on the records of DTC and the DTC
Participants pursuant to rules and procedures established by DTC.

Each DTC Participant shall be credited in the records of DTC with the amount of such DTC
Participant's interest in the Bonds. Beneficial ownership interests in the Bonds may be purchased by or
through DTC Participants. The holders of these beneficial ownership interests are hereinafter referred to
as the "Beneficial Owners." The Beneficial Owners shall not receive the Bonds representing their
beneficial ownership interests. The ownership interests of each Beneficial Owner shall be recorded
through the records of the DTC Participant from which such Beneficial Owner purchased its Bonds.
Transfers of ownership interests in the Bonds shall be accomplished by book entries made by DTC and,
in turn, by DTC Participants acting on behalf of Beneficial Owners. SO LONG AS CEDE & CO., AS
NOMINEE FOR DTC, IS THE REGISTERED OWNER OF THE BONDS, THE REGISTRATION
AGENT SHALL TREAT CEDE & CO., AS THE ONLY HOLDER OF THE BONDS FOR ALL
PURPOSES UNDER THIS RESOLUTION, INCLUDING RECEIPT OF ALL PRINCIPAL OF,
PREMIUM, IF ANY, AND INTEREST ON THE BONDS, RECEIPT OF NOTICES, VOTING AND
REQUESTING OR DIRECTING THE REGISTRATION AGENT TO TAKE OR NOT TO TAKE, OR
CONSENTING TO, CERTAIN ACTIONS UNDER THIS RESOLUTION.

Payments of principal, interest, and redemption premium, if any, with respect to the Bonds, so
long as DTC is the only owner of the Bonds, shall be paid by the Registration Agent directly to DTC or
its nominee, Cede & Co. as provided in the Letter of Representation relating to the Bonds from the
County and the Registration Agent to DTC (the "Letter of Representation”). DTC shall remit such
payments to DTC Participants, and such payments thereafter shall be paid by DTC Participants to the
Beneficial Owners. The County and the Registration Agent shall not be responsible or liable for payment



by DTC or DTC Participants, for sending transaction statements or for maintaining, supervising or
reviewing records maintained by DTC or DTC Participants.

In the event that (1) DTC determines not to continue to act as securities depository for the Bonds
or (2) if permitted by the rules of DTC, the County determines that the continuation of the Book-Entry
System of evidence and transfer of ownership of the Bonds would adversely affect their interests or the
interests of the Beneficial Owners of the Bonds, the County shall discontinue the Book-Entry System
with DTC. If the County fails to identify another qualified securities depository to replace DTC, the
County shall cause the Registration Agent to authenticate and deliver replacement Bonds in the form of
fully registered Bonds to each Beneficial Owner. If the Financial Advisor certifies that it intends to hold
the Bonds for its own account and has no present intent to reoffer the Bonds, then the County and the
purchaser may agree to waive the use of DTC.

THE ISSUER AND THE REGISTRATION AGENT SHALL NOT HAVE ANY
RESPONSIBILITY OR OBLIGATIONS TO ANY DTC PARTICIPANT OR ANY BENEFICIAL
OWNER WITH RESPECT TO (i) THE BONDS; (ii) THE ACCURACY OF ANY RECORDS
MAINTAINED BY DTC OR ANY DTC PARTICIPANT,; (iii) THE PAYMENT BY DTC OR ANY
DTC PARTICIPANT OF ANY AMOUNT DUE TO ANY BENEFICIAL OWNER IN RESPECT OF
THE PRINCIPAL OF AND INTEREST ON THE BONDS; (iv) THE DELIVERY OR TIMELINESS OF
DELIVERY BY DTC OR ANY DTC PARTICIPANT OF ANY NOTICE DUE TO ANY BENEFICIAL
OWNER THAT IS REQUIRED OR PERMITTED UNDER THE TERMS OF THIS RESOLUTION TO
BE GIVEN TO BENEFICIAL OWNERS, (v) THE SELECTION OF BENEFICIAL OWNERS TO
RECEIVE PAYMENTS IN THE EVENT OF ANY PARTIAL REDEMPTION OF THE BONDS; OR
(vi) ANY CONSENT GIVEN OR OTHER ACTION TAKEN BY DTC, OR ITS NOMINEE, CEDE &
CO., AS OWNER.

()] The Registration Agent is hereby authorized to take such action as may be necessary
from time to time to qualify and maintain the Bonds for deposit with DTC, including but not limited to,
wire transfers of interest and principal payments with respect to the Bonds, utilization of electronic book
entry data received from DTC in place of actual delivery of Bonds and provision of notices with respect
to Bonds registered by DTC (or any of its designees identified to the Registration Agent) by overnight
delivery, courier service, telegram, telecopy or other similar means of communication. No such
arrangements with DTC may adversely affect the interest of any of the owners of the Bonds, provided,
however, that the Registration Agent shall not be liable with respect to any such arrangements it may
make pursuant to this section.

(k) The Registration Agent is hereby authorized to authenticate and deliver the Bonds to the
original purchaser, upon receipt by the County of the proceeds of the sale thereof and to authenticate and
deliver Bonds in exchange for Bonds of the same principal amount delivered for transfer upon receipt of
the Bond(s) to be transferred in proper form with proper documentation as hereinabove described. The
Bonds shall not be valid for any purpose unless authenticated by the Registration Agent by the manual
signature of an officer thereof on the certificate set forth herein on the Bond form.

() In case any Bond shall become mutilated, or be lost, stolen, or destroyed, the County, in
its discretion, shall issue, and the Registration Agent, upon written direction from the County, shall
authenticate and deliver, a new Bond of like tenor, amount, maturity and date, in exchange and
substitution for, and upon the cancellation of, the mutilated Bond, or in lieu of and in substitution for such
lost, stolen or destroyed Bond, or if any such Bond shall have matured or shall be about to mature, instead
of issuing a substituted Bond the County may pay or authorize payment of such Bond without surrender
thereof. In every case the applicant shall furnish evidence satisfactory to the County and the Registration
Agent of the destruction, theft or loss of such Bond, and indemnity satisfactory to the County and the



Registration Agent; and the County may charge the applicant for the issue of such new Bond an amount
sufficient to reimburse the County for the expense incurred by it in the issue thereof.

SECTION 5. Security and Source of Payment. The Bonds shall be payable from unlimited ad
valorem taxes to be levied on all taxable property within Blount County, Tennessee. For the prompt
payment of principal of, premium, if any, and interest on the Bonds, the full faith and credit of the County
are hereby irrevocably pledged.

SECTION 6. Form of Bonds. The Bonds shall be in substantially the following form, the
omissions to be appropriately completed when the Bonds are prepared and delivered:

(Form of Face of Bond)

REGISTERED REGISTERED
Number $

UNITED STATES OF AMERICA
STATE OF TENNESSEE
COUNTY OF BLOUNT
GENERAL OBLIGATION REFUNDING BOND, SERIES 2011

Interest Rate: Maturity Date: Date of Bond: CUSIP No.:

Registered Owner: CEDE & CO.
Principal Amount:

KNOW ALL MEN BY THESE PRESENTS: That Blount County, Tennessee, (the "County"), for
value received hereby promises to pay to the registered owner hereof, hereinabove named, or registered
assigns, in the manner hereinafter provided, the principal amount hereinabove set forth on the maturity
date hereinabove set forth [(or upon earlier redemption as set forth herein)], and to pay interest (computed
on the basis of a 360-day year of twelve 30-day months) on said principal amount at the annual rate of
interest hereinabove set forth from the date hereof until said maturity date or redemption date, said
interest being payable on June 1, 2012, and semi-annually thereafter on the first day of June and
December in each year until this Bond matures [or is redeemed]. Both principal hereof and interest
hereon are payable in lawful money of the United States of America by check or draft at the principal
corporate trust office of , Tennessee, as registration agent and
paying agent (the "Registration Agent"). The Reglstratlon Agent shall make all interest payments with
respect to this Bond on each interest payment date directly to the registered owner hereof shown on the
Bond registration records maintained by the Registration Agent as of the close of business on the fifteenth
day of the month next preceding the interest payment date (the "Regular Record Date™) by check or draft
mailed to such owner at such owner's address shown on said bond registration records, without, except for
final payment, the presentation or surrender of this Bond, and all such payments shall discharge the
obligations of the County to the extent of the payments so made. Any such interest not so punctually paid
or duly provided for on any interest payment date shall forthwith cease to be payable to the registered
owner on the relevant Regular Record Date; and, in lieu thereof, such defaulted interest shall be payable
to the person in whose name this Bond is registered at the close of business on the date (the "Special
Record Date™) for payment of such defaulted interest to be fixed by the Registration Agent, notice of
which shall be given to the owners of the Bonds of the issue of which this Bond is one not less than ten




(10) days prior to such Special Record Date. Payment of principal of [and premium, if any,] on this Bond
shall be made when due upon presentation and surrender of this Bond to the Registration Agent.

Except as otherwise provided herein or in the Resolution, as hereinafter defined, this Bond shall
be registered in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New
York ("DTC"), which will act as securities depository for the Bonds of the series of which this Bond is
one. One Bond for each maturity of the Bonds shall be issued to DTC and immobilized in its custody. A
book-entry system shall be employed, evidencing ownership of the Bonds in $5,000 denominations, or
multiples thereof, with transfers of beneficial ownership effected on the records of DTC and the DTC
Participants, as defined in the Resolution, pursuant to rules and procedures established by DTC. So long
as Cede & Co., as nominee for DTC, is the registered owner of the Bonds, the County and the
Registration Agent shall treat Cede & Co., as the only owner of the Bonds for all purposes under the
Resolution, including receipt of all principal of, premium, if any, and interest on the Bonds, receipt of
notices, voting and requesting or taking or not taking, or consenting to, certain actions hereunder.
Payments of principal, interest, [and redemption premium, if any,] with respect to the Bonds, so long as
DTC is the only owner of the Bonds, shall be paid directly to DTC or its nominee, Cede & Co. DTC shall
remit such payments to DTC Participants, and such payments thereafter shall be paid by DTC Participants
to the Beneficial Owners, as defined in the Resolution. Neither the County nor the Registration Agent
shall be responsible or liable for payment by DTC or DTC Participants, for sending transaction statements
or for maintaining, supervising or reviewing records maintained by DTC or DTC Participants. In the
event that (1) DTC determines not to continue to act as securities depository for the Bonds or (2) the
County determines that the continuation of the book-entry system of evidence and transfer of ownership
of the Bonds would adversely affect its interests or the interests of the Beneficial Owners of the Bonds,
the County may discontinue the book-entry system with DTC. If the County fails to identify another
qualified securities depository to replace DTC, the County shall cause the Registration Agent to
authenticate and deliver replacement Bonds in the form of fully registered Bonds to each Beneficial
Owner. Neither the County nor the Registration Agent shall have any responsibility or obligations to any
DTC Participant or any Beneficial Owner with respect to (i) the Bonds; (ii) the accuracy of any records
maintained by DTC or any DTC Participant; (iii) the payment by DTC or any DTC Participant of any
amount due to any Beneficial Owner in respect of the principal or maturity amounts of and interest on the
Bonds; (iv) the delivery or timeliness of delivery by DTC or any DTC Participant of any notice due to any
Beneficial Owner that is required or permitted under the terms of the Resolution to be given to Beneficial
Owners, (v) the selection of Beneficial Owners to receive payments in the event of any partial redemption
of the Bonds; or (vi) any consent given or other action taken by DTC, or its nominee, Cede & Co., as
owner.

Bonds of the issue of which this Bond is one maturing on or before June 1, 2020 shall mature
without option of prior redemption, and Bonds maturing on or after June 1, 2021 shall be subject to
redemption prior to maturity at the option of the County on June 1, 2020 and on any date thereafter, as a
whole or in part, at any time at the redemption price of par plus accrued interest to the redemption date.

If less than all the Bonds shall be called for redemption, the maturities to be redeemed shall be
selected by the Board of County Commissioners of the County in its discretion. If less than all the Bonds
within a single maturity shall be called for redemption, interests within the maturity to be redeemed shall
be selected as follows:

() if the Bonds are being held under a Book-Entry System by DTC, or a successor
Depository, the Bonds to be redeemed shall be determined by DTC, or such successor
Depository, by lot or such other manner as DTC, or such successor Depository, shall determine,
or



(i) if the Bonds are not being held under a Book-Entry System by DTC, or a
successor Depository, the Bonds within the maturity to be redeemed shall be selected by the
Registration Agent by lot or such other random manner as the Registration Agent in its discretion
shall determine.

[Subject to the credit hereinafter provided, the County shall redeem Bonds maturing

and on the redemption dates set forth below opposite the

respective maturity dates, in aggregate principal amounts equal to the respective dollar amounts set forth

opposite the respective redemption dates at a price of par plus accrued interest thereon to the date of

redemption. The Bonds to be so redeemed within such maturity shall be selected by lot or in such other

random manner as the Registration Agent in its discretion may determine. The dates of redemption and
principal amount of the Bonds to be redeemed on said dates are as follows:

Principal Amount of

Bonds
Maturity Date Redemption Date to be Redeemed
$
*
$

*maturity

At its option, to be exercised on or before the forty-fifth (45th) day next preceding any such
redemption date, the County may (i) deliver to the Registration Agent for cancellation Bonds maturing
and , in any aggregate principal amount desired, and/or (ii) receive a credit in
respect of its redemption obligation for any Bonds maturing and , Which prior to
said date have been purchased or redeemed (otherwise than through the operation of this mandatory
redemption provision) and canceled by the Registration Agent and not theretofore applied as a credit
against any redemption obligation under this mandatory redemption provision. Each Bond so delivered
or previously purchased or redeemed shall be credited by the Registration Agent at 100% of the principal
amount thereof on the obligation of the County on such payment date and any excess shall be credited on
future redemption obligations in chronological order, and the principal amount of Bonds to be redeemed
by operation of this mandatory redemption shall be accordingly reduced.]

Notice of call for redemption, whether optional or mandatory, shall be given by the Registration
Agent on behalf of the County not less than twenty (20) nor more than sixty (60) days prior to the date
fixed for redemption by sending an appropriate notice to the registered owners of the Bonds to be
redeemed by first-class mail, postage prepaid, at the addresses shown on the Bond registration records of
the Registration Agent as of the date of the notice; but neither failure to mail such notice nor any defect in
any such notice so mailed shall affect the sufficiency of the proceedings for redemption of any of the
Bonds for which proper notice was given. As long as DTC, or a successor Depository, is the registered
owner of the Bonds, all redemption notices shall be mailed by the Registration Agent to DTC, or such
successor Depository, as the registered owner of the Bonds, as and when above provided, and neither the
County nor the Registration Agent shall be responsible for mailing notices of redemption to DTC
Participants or Beneficial Owners. Failure of DTC, or any successor Depository, to provide notice to any
DTC Participant or Beneficial Owner will not affect the validity of such redemption. The Registration
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Agent shall mail said notices as and when directed by the County pursuant to written instructions from an
authorized representative of the County (other than for a mandatory sinking fund redemption, notices of
which shall be given on the dates provided herein) given at least forty-five (45) days prior to the
redemption date (unless a shorter notice period shall be satisfactory to the Registration Agent). From and
after the redemption date, all Bonds called for redemption shall cease to bear interest if funds are
available at the office of the Registration Agent for the payment thereof and if notice has been duly
provided as set forth herein.

This Bond is transferable by the registered owner hereof in person or by such owner's attorney
duly authorized in writing at the principal corporate trust office of the Registration Agent set forth on the
front side hereof, but only in the manner, subject to limitations and upon payment of the charges provided
in the Resolution, as hereafter defined, and upon surrender and cancellation of this Bond. Upon such
transfer a new Bond or Bonds of authorized denominations of the same maturity and interest rate for the
same aggregate principal amount will be issued to the transferee in exchange therefor. The person in
whose name this Bond is registered shall be deemed and regarded as the absolute owner thereof for all
purposes and neither the County nor the Registration Agent shall be affected by any notice to the contrary
whether or not any payments due on the Bond shall be overdue. Bonds, upon surrender to the
Registration Agent, may, at the option of the registered owner thereof, be exchanged for an equal
aggregate principal amount of the Bonds of the same maturity in authorized denomination or
denominations, upon the terms set forth in the Resolution. The Registration Agent shall not be required
to transfer or exchange any Bond during the period commencing on a Regular Record Date or Special
Record Date and ending on the corresponding interest payment date of such Bond, nor to transfer or
exchange any Bond after the notice calling such Bond for redemption has been made[, nor during a period
following the receipt of instructions from the County to call such Bond for redemption].

This Bond is one of a total authorized issue aggregating $55,000,000 and issued by the County
for the purpose of providing funds (i) to prepay certain of the County's outstanding debt evidenced by the
Series E-1-A Loan Agreement, between the County and The Public Building Authority of Blount County,
Tennessee (the "Authority"), dated June 1, 2008; and (ii) to pay costs incident to the issuance and sale of
the Bonds of which this Bond is one, under and in full compliance with the constitution and statutes of the
State of Tennessee, including Sections 9-21-101, et seq., Tennessee Code Annotated, and pursuant to a
resolution duly adopted by the Board of County Commissioners of the County on February 17, 2011 (the
"Resolution™).

This Bond is payable from unlimited ad valorem taxes to be levied on all taxable property within
Blount County, Tennessee. For the prompt payment of principal of, [premium, if any,] and interest on
this Bond, the full faith and credit of the County are irrevocably pledged. For a more complete statement
of the general covenants and provisions pursuant to which this Bond is issued, reference is hereby made
to said Resolution.

This Bond and the income therefrom are exempt from all present state, county and municipal
taxes in Tennessee except (a) inheritance, transfer and estate taxes, (b) Tennessee excise taxes on interest
on the Bond during the period the Bond is held or beneficially owned by any organization or entity, other
than a sole proprietorship or general partnership, doing business in the State of Tennessee, and (c)
Tennessee franchise taxes by reason of the inclusion of the book value of the Bond in the Tennessee
franchise tax base of any organization or entity, other than a sole proprietorship or general partnership,
doing business in the State of Tennessee.

It is hereby certified, recited, and declared that all acts, conditions and things required to exist,

happen and be performed precedent to and in the issuance of this Bond exist, have happened and have
been performed in due time, form and manner as required by law, and that the amount of this Bond,
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together with all other indebtedness of the County, does not exceed any limitation prescribed by the
constitution and statutes of the State of Tennessee.

IN WITNESS WHEREOF, the County has caused this Bond to be signed by its Mayor with his
manual [or facsimile] signature and attested by its County Clerk with his manual [or facsimile] signature,
all as of the date hereinabove set forth.

BLOUNT COUNTY, TENNESSEE

By:

County Mayor

ATTESTED:

County Clerk

Transferable and payable at the
principal corporate trust office of:

, Tennessee

Date of Registration:

This Bond is one of the issue of Bonds issued pursuant to the Resolution hereinabove described.

Registration Agent

By:

Authorized Officer

(FORM OF ASSIGNMENT)

FOR VALUE RECEIVED, the wundersigned sells, assigns, and transfers unto
, whose address is (Please
insert Federal Identification or Social Security Number of Assignee ), the within Bond
of Blount County, Tennessee, and does hereby irrevocably constitute and appoint
, attorney, to transfer the said Bond on the records kept for registration thereof
with full power of substitution in the premises.
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Dated:

NOTICE: The signature to this assignment must
correspond with the name of the registered owner
as it appears on the face of the within Bond in
every particular, without alteration or enlargement
or any change whatsoever.

Signature guaranteed:

NOTICE: Signature(s) must be guaranteed
by a member firm of a Medallion Program
acceptable to the Registration Agent.

[END OF BOND FORM]

SECTION 7. Levy of Tax. The County, through its Governing Body, shall annually levy and
collect a tax upon all taxable property within Blount County, Tennessee, in addition to all other taxes
authorized by law, sufficient to pay principal of, premium, if any, and interest on the Bonds when due,
and for that purpose there is hereby levied a direct annual tax in such amount as may be found necessary
each year to pay principal of, premium, if any, and interest coming due on the Bonds in said year.
Principal, premium, if any, and interest falling due at any time when there are insufficient funds from this
tax levy on hand shall be paid from the current funds of the County and reimbursement therefor shall be
made out of the taxes hereby provided to be levied when the same shall have been collected. The tax
herein provided may be reduced to the extent of any appropriations from other funds, taxes and revenues
of the County to the payment of debt service on the Bonds.

SECTION 8. Sale of Bonds.

@ The Bonds shall be offered for public sale as required by law at a price of not less than
ninety-eight percent (98%) of par, exclusive of original issue discount, plus accrued interest, as a whole or
in part, from time to time, as shall be determined by the County Mayor in consultation with the Financial
Advisor. The Bonds, or any emission thereof, shall be sold by physical delivery of bids and/or by
electronic bidding means of an Internet bidding service as shall be determined by the County Mayor in
consultation with the Financial Advisor.

(b) With respect to each emission of Bonds, the County Mayor is authorized:
@ to change the dated date of the Bonds, or any emission thereof;

(2 to establish a series designation and/or other designation of the Bonds, or any
emission thereof;

3 to change the first interest payment due on the Bonds or any emission thereof to a
date other than June 1, 2012, but in no event later than 12 months after the
issuance of such emission of Bonds;

(@) to facilitate the sale of the Bonds in a manner that is in the best interest of the
County, to prepay all, less than all or any portion of the Outstanding Loan, and to
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adjust the total amount authorized to be issued herein so long as the total amount
of the Bonds does not exceed such principal amount of Bonds as will maximize
the objectives of prepaying all, less than all or any portion of the Outstanding
Loan and so long as the Bonds are sold at a rate or rates not to exceed six and
one-half percent (6.50%) per annum;

(5) to establish and adjust the principal and interest payment dates and maturity
amounts of the Bonds or any emission thereof, provided that (A) the total
principal amount of all emissions of the Bonds does not exceed the total amount
of Bonds authorized herein, as shall be adjusted pursuant to paragraph (4) above,
(B) the first maturity date of the Bonds or any emission thereof is a date not
earlier than June 1, 2012, and (C) the final maturity date of any emission shall
not be later than December 1, 2037;

(6) to change or remove the County's optional redemption provisions of the Bonds,
provided that the premium amount to be paid on the Bonds or any emission
thereof does not exceed two percent (2%) of the principal amount thereof;

@) to sell the Bonds, or any emission thereof, or any maturities thereof as serial
Bonds or Term Bonds with mandatory redemption requirements as determined
by the County Mayor, as he shall deem most advantageous to the County; and

(8) to cause all or a portion of the Bonds to be insured by a bond insurance policy
issued by a nationally recognized bond insurance company to achieve the
purposes set forth herein and to serve the best interests of the County and to enter
into agreements with such insurance company with respect to any emission of
Bonds to the extent not inconsistent with this resolution.

(c) The County Mayor is authorized to sell the Bonds, or any emission thereof,
simultaneously with any other bonds or notes authorized by resolution or resolutions of the Governing
Body. The County Mayor is further authorized to sell the Bonds, or any emission thereof, as a single
issue of bonds with any other bonds with substantially similar terms authorized by resolution or
resolutions of the Governing Body, in one or more emissions or series as he shall deem to be
advantageous to the County and in doing so, the County Mayor is authorized to change the designation of
the Bonds to a designation other than "General Obligation Refunding Bonds", provided, however, that the
total aggregate principal amount of combined bonds and notes to be sold does not exceed the total
aggregate principal amount of Bonds authorized by this resolution or bonds and notes authorized by any
other resolution or resolutions adopted by the Governing Body.

(d) The County Mayor is authorized to award the Bonds, or any series thereof, in each case
to the bidder whose bid results in the lowest true interest cost to the County, provided the rate or rates on
the Bonds do not exceed the maximum rate permitted by applicable Tennessee law. The award of the
Bonds by the County Mayor to the lowest bidder shall be binding on the County, and no further action of
the Governing Body with respect thereto shall be required.

(e) The County Mayor and the County Clerk, or either of them, are authorized to cause the
Bonds, in book-entry form (except as otherwise authorized herein), to be authenticated and delivered by
the Registration Agent to the original purchaser, and to execute, publish, and deliver all certificates and
documents, including an award certificate, an official statement and closing certificates, as they shall
deem necessary in connection with the sale and delivery of the Bonds. The form of the Bond set forth in
Section 6 hereof shall be conformed to reflect any changes made pursuant to this Section 8 hereof. The
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County Mayor is further authorized to enter into an engagement letter with bond counsel selected by the
County Mayor to provide legal services relative to the issuance of theBonds.

SECTION 9. Disposition of Bond Proceeds. The proceeds of the sale of the Bonds shall be
applied by the County as follows:

@ any accrued interest shall be deposited to the appropriate fund of the County to be used to
pay interest on the Bonds on the first interest payment date following delivery of the Bonds;

(b) an amount, which together with investment earnings thereon and legally available funds
of the County, if any, will be sufficient to pay principal of, premium, if any, and interest on the
Outstanding Loan (subject to adjustments permitted by Section 8 above) shall be deposited with the
trustee under the indenture pursuant to which the bonds that were issued to fund the Outstanding Loan
were issued; and

©) the remainder of the proceeds of the sale of the Bonds shall be used to pay the costs of
issuance of the Bonds, including necessary legal, accounting and fiscal expenses, printing, engraving,
advertising and similar expenses, bond insurance premium, if any, administrative and clerical costs, rating
agency fees, Registration Agent fees, and other necessary miscellaneous expenses incurred in connection
with the issuance and sale of the Bonds.

SECTION 10. Official Statement. The County Mayor and the County's Director of Accounts
and Budgets, or either of them, working with the Financial Advisor, are hereby authorized and directed to
provide for the preparation and distribution, electronic or otherwise, of a Preliminary Official Statement
describing the Bonds and any other bonds or notes which in the discretion of the County Mayor are sold
at the same time as the Bonds. After the Bonds have been sold, the County Mayor and the County's
Director of Accounts and Budgets, or either of them, shall make such completions, omissions, insertions
and changes in the Preliminary Official Statement not inconsistent with this resolution as are necessary or
desirable to complete it as a final Official Statement for purposes of Rule 15¢2-12(e)(3) of the Securities
and Exchange Commission. The County Mayor and the County's Director of Accounts and Budgets, or
either of them, shall arrange for the delivery of a reasonable number of copies of the Official Statement
within seven business days after the Bonds have been sold to an underwriter, to each potential investor
requesting a copy of the Official Statement and to each person to whom such members of its selling group
initially sell the Bonds.

The County Mayor and the County's Director of Accounts and Budgets, or either of them, are
authorized, on behalf of the County, to deem the Preliminary Official Statement and the Official
Statement in final form, each to be final as of its date within the meaning of Rule 15¢2-12(b)(1), except
for the omission in the Preliminary Official Statement of certain pricing and other information allowed to
be omitted pursuant to such Rule 15¢2-12(b)(1). The distribution of the Preliminary Official Statement
and the Official Statement in final form shall be conclusive evidence that each has been deemed in final
form as of its date by the County except for the omission in the Preliminary Official Statement of such
pricing and other information.

SECTION 11. Prepayment and Redemption. The County Mayor and the County Clerk, or either
of them, are hereby authorized and directed to take all steps necessary to prepay the portion of the
Outstanding Loans to be refunded, or any portions thereof, in accordance with the terms thereof,
including, but not limited to, the execution and delivery of prepayment notices for the Outstanding Loans
in the forms attached hereto as Exhibit A-1.
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SECTION 12. Federal Tax Matters. The County recognizes that the purchasers and owners of
the Bonds will have accepted them on, and paid therefor a price that reflects, the understanding that
interest thereon is excludable from gross income for purposes of federal income taxation under laws in
force on the date of delivery of the Bonds. In this connection, the County agrees that it shall take no
action or omit to take any action which may cause the interest on any of said Bonds to be included in
gross income for federal income taxation. It is the reasonable expectation of the Governing Body of the
County that the proceeds of the Bonds will not be used in a manner which will cause the Bonds to be
"arbitrage bonds" within the meaning of Section 148 of the Code, and to this end the said proceeds of the
Bonds and other related funds established for the purposes herein set out shall be used and spent
expeditiously for the purposes described herein. The Governing Body further covenants and represents
that in the event it shall be required by Section 148(f) of the Code to pay any investment proceeds of the
Bonds to the United States government, it will make such payments as and when required by said Section
148(f) and will take such other actions as shall be necessary or permitted to prevent the interest on the
Bonds from becoming taxable. The County Mayor and the County Clerk, or either of them, are
authorized and directed to make such certifications in this regard in connection with the sale of the Bonds
as either or both shall deem appropriate, and such certifications shall constitute a representation and
certification of the County.

SECTION 13. Discharge and Satisfaction of Bonds. If the County shall pay and discharge the
indebtedness evidenced by any of the Bonds in any one or more of the following ways:

@ By paying or causing to be paid, by deposit of sufficient funds as and when required with
the Registration Agent, the principal of and interest on such Bonds as and when the same become due and
payable;

(b) By depositing or causing to be deposited with any trust company or financial institution
whose deposits are insured by the Federal Deposit Insurance Corporation or similar federal agency and
which has trust powers ("an Agent"; which Agent may be the Registration Agent) in trust or escrow, on or
before the date of maturity or redemption, sufficient money or Defeasance Obligations, as hereafter
defined, the principal of and interest on which, when due and payable, will provide sufficient moneys to
pay or redeem such Bonds and to pay interest thereon when due until the maturity or redemption date
(provided, if such Bonds are to be redeemed prior to maturity thereof, proper notice of such redemption
shall have been given or adequate provision shall have been made for the giving of such notice);

(© By delivering such Bonds to the Registration Agent, for cancellation by it;

and if the County shall also pay or cause to be paid all other sums payable hereunder by the County with
respect to such Bonds, or make adequate provision therefor, and by resolution of the Governing Body
instruct any such Agent to pay amounts when and as required to the Registration Agent for the payment
of principal of and interest on such Bonds when due, then and in that case the indebtedness evidenced by
such Bonds shall be discharged and satisfied and all covenants, agreements and obligations of the County
to the holders of such Bonds shall be fully discharged and satisfied and shall thereupon cease, terminate
and become void.

If the County shall pay and discharge the indebtedness evidenced by any of the Bonds in the
manner provided in either clause (a) or clause (b) above, then the registered owners thereof shall
thereafter be entitled only to payment out of the money or Defeasance Obligations deposited as aforesaid.

Except as otherwise provided in this Section, neither Defeasance Obligations nor moneys

deposited with the Registration Agent pursuant to this Section nor principal or interest payments on any
such Defeasance Obligations shall be withdrawn or used for any purpose other than, and shall be held in

16



trust for, the payment of the principal and interest on said Bonds; provided that any cash received from
such principal or interest payments on such Defeasance Obligations deposited with the Registration
Agent, (A) to the extent such cash will not be required at any time for such purpose, shall be paid over to
the County as received by the Registration Agent and (B) to the extent such cash will be required for such
purpose at a later date, shall, to the extent practicable, be reinvested in Defeasance Obligations maturing
at times and in amounts sufficient to pay when due the principal and interest to become due on said Bonds
on or prior to such redemption date or maturity date thereof, as the case may be, and interest earned from
such reinvestments shall be paid over to the County, as received by the Registration Agent. For the
purposes of this Section, Defeasance Obligations shall mean direct obligations of, or obligations, the
principal of and interest on which are guaranteed by, the United States of America, or any agency thereof,
obligations of any agency or instrumentality of the United States or any other obligations at the time of
the purchase thereof are permitted investments under Tennessee law for the purposes described in this
Section, which bonds or other obligations shall not be subject to redemption prior to their maturity other
than at the option of the registered owner thereof.

SECTION 14. Continuing Disclosure. The County hereby covenants and agrees that it will
provide annual financial information and material event notices if and as required by Rule 15¢2-12 of the
Securities Exchange Commission for the Bonds and, at the option of the County Mayor, to a purchaser of
the Bonds that certifies that such purchaser has no present intent to reoffer the Bonds. The County Mayor
is authorized to execute at the Closing of the sale of the Bonds, an agreement for the benefit of and
enforceable by the owners of the Bonds specifying the details of the financial information and material
event notices to be provided and its obligations relating thereto. Failure of the County to comply with the
undertaking herein described and to be detailed in said closing agreement, shall not be a default
hereunder, but any such failure shall entitle the owner or owners of any of the Bonds to take such actions
and to initiate such proceedings as shall be necessary and appropriate to cause the County to comply with
their undertaking as set forth herein and in said agreement, including the remedies of mandamus and
specific performance.

SECTION 15. Resolution a Contract. The provisions of this resolution shall constitute a contract
between the County and the registered owners of the Bonds, and after the issuance of the Bonds, no
change, variation or alteration of any kind in the provisions of this resolution shall be made in any manner
until such time as the Bonds and interest due thereon shall have been paid in full.

SECTION 16. Separability. If any section, paragraph or provision of this resolution shall be held
to be invalid or unenforceable for any reason, the invalidity or unenforceability of such section, paragraph
or provision shall not affect any of the remaining provisions of this resolution.

SECTION 17. Repeal of Conflicting Resolutions. All other resolutions and orders, or parts
thereof, in conflict with the provisions of this resolution, are, to the extent of such conflict, hereby
repealed.

SECTION 18. Effective Date. That this resolution shall take effect from and after its passage,
the general welfare of Blount County, Tennessee, requiring it.
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Adopted and approved on this 17" day of February, 2011.

County Mayor

County Clerk
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STATE OF TENNESSEE )

COUNTY OF BLOUNT )

I, Roy Crawford, Jr., certify that I am the duly qualified and acting County Clerk of Blount
County, Tennessee ("County"), and as such official | further certify that attached hereto is a copy of
excerpts from the minutes of a regular meeting of February 17, 2011 of the governing body of the
County; that these minutes were promptly and fully recorded and are open to public inspection; that |
have compared said copy with the original minute record of said meeting in my official custody; and that
said copy is a true, correct and complete transcript from said original minute record insofar as said
original record relates to the approximate aggregate principal amount of $55,000,000 General Obligation

Refunding Bonds, Series 2011 of said County.

WITNESS my official signature and seal of said County this day of February, 2011.

County Clerk

(SEAL)

19



EXHIBIT A-1

(County's Letterhead)

_,2011
VIA REGISTERED OR CERTIFIED MAIL
(and via fax ) [Liquidity Provider]
, as Trustee
Joe Ayres (and via fax 865-777-5836) [Bond Insurer]

TN-LOANS Program Administrators, Inc.
11400 Parkside Drive

Suite 110

Knoxville, TN 37934

Re: Notice of Prepayment in Full of:

Series E-1-A Loan Agreement, dated as of June 1, 2008 (the "Series E-1-A Loan
Agreement™), between Blount County (the "County") and The Public Building
Authority of Blount County, Tennessee;

Ladies and Gentlemen:

Pursuant to Article VI of the Series E-1-A Loan Agreement, the County hereby gives the
following notice of its intent to prepay in full its:

Series E-1-A Loan Agreement

Prepayment Date: On or before , 2011
Principal Amount of Prepayment: $
Related Bonds: Local Government Public Improvement Bonds, Series E-1-A, dated June 20,
2008, of The Public Building Authority of Blount County, Tennessee

Bond Redemption Date: , 2011

The County hereby directs the Administrator to instruct the Trustee as to the investment of the
funds to be deposited and the amount of the Optional Prepayment Price required to be paid by the
Borrower.

All questions should be directed to Steve Jennings, Director of Accounts and Budgets, telephone

number (865) 273-5710.
Very truly yours,

County Mayor
Blount County, Tennessee
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Blount County Government

Memo

To: Blount County Legislative Body
From: Mayor Ed Mitchell
Re: Monthly Financial Report

Per T.C.A § 5-12-111 (a), (b) (1), (2), (3), (c) (1), (2)

| have enclosed the monthly financial report for your
review. | have been informed by the Director of
Accounts & Budgets that at this point in time, there are
no adjustments or reduction of appropriations that
should be made to the keep the County budget in
balance on normal individual line items.

However, the Director of Accounts and Budgets will
inform the Commission of a significant issue with the
Internal Service Fund 263, which carries the self-
insurance cash reserves. This will have a significant
impact to the County’s Fund Balance in the Major
Funds.



Review of Salary Expenditures vs Appropriations - July-January 2011

Annual Expended Calculated Variance Bgt % Spent

Fund Fund Desc Appropriation to date annual Exp (Over)/under todate to date

101 General Fund 21,500,286.00 11,942,695.44 20,467,195.54 1,033,090.46 58% 56%

115 Library 1,011,672.00 550,001.89 942,860.38 68,811.62 58% 54%

128 Drug Court 107,223.00 56,058.18 96,099.74 11,123.26 58% 52%

131 Highway 2,888,318.00 1,624,048.38 2,784,082.94 104,235.06 58% 56%

141 General Purpose Schools 47,893,108.00 23,691,309.97 47,385,839.00 507,269.00 58% 49%

142 Schools-Federal Projects 5,268,741.98 2,162,215.87 4,202,083 1,066,659.19 58% 41%

143 Central Cafeteria 2,074,600.00 1,026,159.33 2,005,609.52 68,990.48 58% 49%

146 Extended Day Care 1,241,660.00 521,062.77 1,095,847.87 145,812.13 58% 42%

Annual Expended Calculated Variance Bgt % Spent

Fnd CC Cost Center Title Appropriation to date annual Exp (Over)/under todate to date Explanation
101 51100 COUNTY COMMISSION 147,439.00 86,608.56 148,471.82 (1,032.82) 58% 59%

101 51210 BOARD OF EQUALIZATION 8,250.00 6,240.00 10,697.14 (2,447.14) 58% 76% paid only once a year
101 51300 County Mayor/Executive Office 174,008.00 99,279.08 170,192.71 3,815.29 58% 57%

101 51310 PERSONNEL 114,343.00 66,734.41 108,405.21 5,937.79 58% 58%

101 51500 ELECTION COMMISSION 388,585.00 226,720.55 388,663.80 (78.80) 58% 58% temp workers for election
101 51600 REGISTER OF DEEDS 370,978.00 208,092.12 356,729.35 14,248.65 58% 56%

101 51720 PLANNING 149,320.00 86,667.00 148,572.00 748.00 58% 58%

101 51730 BUILDING 56,395.00 32,905.57 56,409.55 (14.55) 58% 58%

101 51740 ENGINEERING 103,628.00 60,444.35 103,618.89 9.11 58% 58%

101 51750 CODES COMPLIANCE 133,281.00 73,554.02 126,092.61 7,188.39 58% 55%

101 51800 COUNTY BUILDINGS 441,840.00 229,141.20 392,813.49 49,026.51 58% 52%

101 51910 PRESERVATION OF RECORDS 64,496.00 37,622.62 64,495.92 0.08 58% 58%

101 51920 RISK MANAGEMENT 163,517.00 86,736.77 148,691.61 14,825.39 58% 53%

101 52100 ACCOUNTING & BUDGETING 535,417.00 305,455.44 523,637.90 11,779.10 58% 57%

101 52200 PURCHASING 227,042.00 109,454.46 187,636.22 39,405.78 58% 48%

101 52300 PROPERTY ASSESSORS OFFICE 547,027.00 315,880.88 541,510.08 5,516.92 58% 58%

101 52310 REAPPRAISAL PROGRAM 252,074.00 132,406.79 226,983.07 25,090.93 58% 53%

101 52400 COUNTY TRUSTEES OFFICE 318,755.00 182,372.53 312,638.62 6,116.38 58% 57%

101 52500 COUNTY CLERKS OFFICE 760,283.00 413,131.09 708,224.73 52,058.27 58% 54%

101 52600 DATA PROCESSING 431,070.00 246,150.62 421,972.49 9,097.51 58% 57%

101 53110 CIRCUIT COURT JUDGE 49,234.00 32,190.00 55,182.86 (5,948.86) 58% 65% Jury & Witness Fees
101 53120 CIRCUIT COURT CLERK 1,294,195.00 746,832.77 1,280,284.75 13,910.25 58% 58%

101 53310 GENERAL SESSIONS JUDGE 708,774.00 406,799.54 697,370.64 11,403.36 58% 57%

101 53400 CHANCERY COURT 352,752.00 200,789.74 344,210.98 8,541.02 58% 57%

101 53500 JUVENILE COURT 283,784.00 162,950.06 279,342.96 4,441.04 58% 57%

101 53610 OFFICE OF PUBLIC DEFENDER 34,800.00 20,300.00 34,800.00 - 58% 58%

101 53900 OTHER ADMIN OF JUSTICE 327,436.00 192,591.63 330,157.08 (2,721.08) 58% 59% longevity pay included
101 53910 PROBATION SERVICES 226,023.00 120,548.05 206,653.80 19,369.20 58% 53%

101 54110 SHERIFFS DEPARTMENT 6,122,353.00 3,412,826.31 5,850,559.39 271,793.61 58% 56%



Fnd  CC

101 54210
101 54220
101 54240
101 54410
101 55110
101 55120
101 55900
101 57500
101 58110
101 58190
101 58300
101 64000
115 51800
115 56500
115 56900
128 53200
128 58806
131 61000
131 62000
131 63100
141 71100
141 71200
141 71300
141 71600
141 72110
141 72120
141 72130
141 72131
141 72210
141 72220
141 72230
141 72260
141 72290
141 72310
141 72320
141 72410
141 72510
141 72610
141 72620
141 72710
141 72810
141 73400

Cost Center Title
JAIL
WORKHOUSE
JUVENILE SERVICES
CIVIL DEFENSE
LOCAL HEALTH CENTER
RABIES/ANIMAL CONTROL
Other Public Health & Welfare
SOIL CONSERVATION
TOURISM
Other Econ & Community Dev
VETERANS SERVICES
LITTER AND TRASH COLLECT
COUNTY BUILDINGS
LIBRARIES
Other Social Cultural & Rec
CRIMINAL COURT
ARRA-JAG DRUG COURT
ADMINISTRATION
HIGHWAY & BRIDGE Maint
Operation & Maint of Equip
REGULAR INSTRUCTION PROGRAM
SPECIAL EDUCATION PROGRAM
VOCATIONAL EDUCATION PROGRAL
ADULT EDUCATION PROGRAM
ATTENDANCE
HEALTH SERVICES
OTHER STUDENT SUPPORT
STATE GRANT - FAMILY RESOURCE
REGULAR INSTRUCTION PROGRAM
SPECIAL EDUCATION PROGRAM
VOCATIONAL EDUCATION PROGRAL
ADULT PROGRAMS
OTHER PROGRAMS
BOARD OF EDUCATION
DIRECTOR OF SCHOOLS
OFFICE OF THE PRINCIPAL
FISCAL SERVICES
OPERATION OF PLANT
MAINTENANCE OF PLANT
TRANSPORTATION
CENTRAL AND OTHER
EARLY CHILDHOOD EDUCATION

Annual Expended
Appropriation to date

4,094,125.00 2,200,237.42
8,277.00 4,804.21
915,116.00 474,022.15
104,404.00 58,393.72
705,224.00 400,506.71
108,200.00 64,557.72
207,234.00 120,026.48
86,127.00 50,129.66
261,203.00 132,119.50
65,000.00 44,039.68
126,263.00 73,653.03
32,014.00 18,779.00
102,833.00 58,846.73
873,154.00 477,949.94
35,685.00 13,205.22
80,573.00 44,436.92
26,650.00 11,621.26
370,298.00 201,908.34
1,959,444.00 1,090,397.19
558,576.00 331,742.85
28,099,500.00 13,759,806.17

5,551,900.00
2,377,000.00
164,800.00
103,000.00
533,700.00
1,300,500.00
14,200.00
1,427,000.00
267,000.00
50,100.00
76,700.00
35,000.00
127,800.00
260,400.00
3,598,000.00
123,000.00
2,255,000.00
718,200.00
108,800.00
317,500.00
384,008.00

2,616,961.31
1,179,949.86
81,216.41
61,512.50
253,432.43
615,198.74
714,404.44
140,631.01
22,932.47
37,374.96
16,429.61
47,057.76
150,495.30
1,764,036.23
71,700.66
1,334,046.91
424,615.15
57,405.71
159,071.72
183,030.62

Calculated Variance Bgt % Spent
annual Exp (Over)/under todate to date
3,771,835.58 322,289.42 58% 54%
8,235.79 41.21 58% 58%
812,609.40 102,506.60 58% 52%
100,103.52 4,300.48 58% 56%
686,582.93 18,641.07 58% 57%
110,670.38 (2,470.38) 58% 60% Severance payout
205,759.68 1,474.32 58% 58%
85,936.56 190.44 58% 58%
226,490.57 34,712.43 58% 51%
75,496.59 (10,496.59) 58% 68%
126,262.34 0.66 58% 58%
32,192.57 (178.57) 58%
100,880.11 1,952.89 58% 57%
819,342.75 53,811.25 58% 55%
22,637.52 13,047.48 58% 37%
76,177.58 4,395.42 58% 55%
19,922.16 6,727.84 58% 44%
346,128.58 24,169.42 58% 55%
1,869,252.33 90,191.67 58% 56%
568,702.03 (10,126.03) 58% 59% Overtime
23,588,239.15 4,511,260.85 58% 49%
4,486,219.39 1,065,680.61 58% 47%
2,022,771.19 354,228.81 58% 50%
139,228.13 25,571.87 58% 49%
105,450.00 (2,450.00) 58% 60%
434,455.59 99,244.41 58% 47%
1,054,626.41 245,873.59 58% 47%
- 14,200.00 58% 0%
1,224,693.33 202,306.67 58% 50%
241,081.73 25,918.27 58% 53%
39,312.81 10,787.19 58% 46%
64,071.36 12,628.64 58% 49%
28,165.05 6,834.95 58% 47%
80,670.45 47,129.55 58% 37%
257,991.94 2,408.06 58% 58%
3,024,062.11 573,937.89 58% 49%
122,915.42 84.58 58% 58%
2,286,937.56 (31,937.56) 58% 59%
727,911.69 (9,711.69) 58% 59%
98,409.79 10,390.21 58% 53%
272,694.38 44,805.62 58% 50%
313,766.78 70,241.22 58% 48%

59% longevity pay included

Explanation



Fnd  CC

142 71100
142 71200
142 71300
142 72210
142 72220
142 73100
143 73100
146 73300

Annual Expended
Cost Center Title Appropriation to date
REGULAR INSTRUCTION PROGRAM 1,955,139.00 910,928.95
SPECIAL EDUCATION PROGRAM 2,329,401.14 812,936.18
VOCATIONAL EDUCATION PROGRAN 18,400.00 10,702.02
REGULAR INSTRUCTION PROGRAM 490,215.00 226,623.97
SPECIAL EDUCATION PROGRAM 460,586.84 190,197.75
FOOD SERVICE 15,000.00 10,827.00
FOOD SERVICE 2,074,600.00 1,026,159.33
COMMUNITY SERVICES 1,241,660.00 521,062.77

Calculated Variance Bgt % Spent

annual Exp (Over)/under todate to date
1,561,592.49 393,546.51 58% 47%
1,393,604.88 935,796.26 58% 35%
18,346.32 53.68 58% 58%
388,498.23 101,716.77 58% 46%
326,053.29 134,533.55 58% 41%
18,560.57 (3,560.57) 58% 72%
1,759,130.28 315,469.72 58% 49%
893,250.46 348,409.54 58% 42%

Explanation
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CURRENT PROPERTY TAX

DI SCOUNT ON PROPERTY TAXES
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| NTEREST & PENALTY
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CABLE TV FRANCHI SE

BUI LDI NG PERM TS

STORMMTER FEES & PERM TS

ADULT ESTABLI SHVENT LI C AND EMP PERM
***********LI CENSES AND PERM TS*****

OFFI CERS COST- EQUI TY COURT

FI NES-Cl RCU T COURT

OFFI CERS COST-CI RCU T COURT
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WORK RELEASE CHARGES FOR BOARD
OTHER GENERAL SERVI CE CHARGES
COPI ER FEES
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430, 400.
145, 000.
725, 000.
99, 500.
100, 000.
100, 000.
175, 000.
200, 000.
200, 444.
526, 815.
317, 686.

10, 000.
235, 000.
240, 971.
215, 816.

0.
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225, 000.
2, 500.
500.
828, 000.

8, 596.
5, 000.
35, 000.
170, 700.
9, 000.
489, 980.
900.

45, 000.
66, 000.
29, 000.
7, 650.
1, 000.
867, 826.

500.
183, 600.
13, 000.
50, 000.

S ON

TENNESSEE

GENERAL GOVERNMENT

JANUARY 2011

139, 528.
27, 423.
9, 796.
362.

0.

19, 533.
204, 935.

0.

0.

11, 796.
200.

0.

11, 996.

399.
47.
927.
4, 841.

COLLECTI ONS TO DATE
TH'S MONTH

REPORT

TH' S YEAR

14, 767, 070.
0.

623, 467.
135, 793.
54, 859.
79, 732.
0.

48, 934.
867, 744.
178, 087.
76, 795.
2, 488.
0.

106, 865.
16, 941, 838.

0.

139, 765.
89, 092.
200.
130.
229, 188.

2, 458.
1, 1109.
25, 733.
31, 578.
3, 960.
146, 384.
356.

16, 224.
28, 255.
11, 542.
2, 384.
25.

270, 022.

0.

78, 343.
2,748.

41, 614.

4,

UNREALI ZED

BALANCE

663, 329.
145, 000.
101, 532.
36, 293.
45, 140.
20, 267.
175, 000.
151, 065.
332, 699.
348, 727.
240, 890.

7,511.
235, 000.
134, 105.
273, 977.

0.

460, 234.
135, 907.
2, 300.
370.
598, 811.

6, 137.
3, 880.
9, 266.
139, 121.
5, 040.
343, 595.
543.

28, 775.
37, 744.
17, 457.
5, 265.
975.
597, 804.

500.
105, 256.
10, 251.
8, 385.

63
00-
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37-
37
88
00
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40
89
99
08
00
53
51

00
52

PAGE

LAST
YEAR

16, 179, 417.
0.

615, 587.
71, 465.
47, 968.
40, 212.
0.

45, 571.
804, 428.
209, 324.
115, 922.
3, 207.
0.

101, 261.
18, 234, 365.

176.
271, 754.
112, 826.

1, 450.
65.
386, 141.

3, 028.
1, 615.
13, 261.
41, 242.
5, 412.
203, 045.
738.

21, 241.
32, 244.
14, 227.
2, 657.
653.
339, 366.

33.
90, 788.
4, 795.
31, 680.
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DATA PROCESSI NG FEES-
PROBATI ON FEES

DATA PROCESSI NG FEES - CLERK AND MAS
OTHER CHARCES FOR SERVI CES

FrAxEF* CHARGES FOR CURRENT SERVI CES*

REG STER

| NTEREST EARNED

LEASE/ RENTALS

SALE OF MATERI ALS & SUPPLI ES

G S MAPPI NG

SALE OF RECYCLED MATERI ALS

| NSURANCE RECOVERY

SALE OF EQUI PMENT
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OTHER LOCAL REVENUES

OTHER GOVERNMENTS FEES- JUV. CENTER
***********O‘I’HER La:AL REVENUES*****

COUNTY CLERK

Cl RCU T COURT CLERK

GEN SESSI ONS COURT CLERK

CLERK & MASTER

REG STER

SHERI FF

TRUSTEE

***FEES RECEI VED FROM COUNTY OFFI ClI A

JUVEN LE SERVI CES PROGRAM
STATE REAPPRAI SAL GRANT

LAW ENFORCEMENT TRAI NI NG
BYRNE GRANT

HEALTH DEPT PROGRAMS

LI TTER PROGRAM

FEDERAL THRU STATE/ DQJ WWD GRANT
| NCOVE TAX

BEER TAX

ALCCOHCLI C BEVERAGE TAX

M XED DRI NK TAX

CONTRACTED PRI SONER BOARD
REG STRAR S SALARY SUPPLEMENT
OTHER STATE GRANTS

ACCOUNT TI TLE-----------

ESTI MATED
REVENUE

50, 000.
600, 000.
2,499.
2, 200.
901, 799.

285, 000.
0.

201, 500.
0.

500.

0.

15, 000.
500.
178, 450.
72, 900.
753, 850.

175, 750.
389, 000.
800, 000.
365, 229.
660, 200.
38, 500.
810, 000.
238, 679.

0.

30, 000.
90, 000.
100, 000.
761, 114.
70, 000.
590, 579.
470, 000.
17, 500.
115, 000.
60, 000.
800, 000.
18, 000.
98, 668.

S ON

JANUARY 2011

3, 490.
38, 178.
160.
80.
77, 325.

11, 564.
0.

0.

0.

180.

0.

3.

175.

6, 212.
2,779.
20, 908.

100, 582.
15, 902.
95, 931.
25, 672.
54, 020.

6, 617.
93, 934.
392, 661.

4, 500.
0.

0.

0.

59, 821.
16, 674.
0.

0.

0.

0.

6, 758.
231, 510.
0.

9, 148.

COLLECTI ONS TO DATE
TH'S MONTH

TENNESSEE

REPORT

TH' S YEAR

21, 834.
298, 283.
1, 320.
940.
445, 084.

47, 246.
0.

0.

0.

1, 046.
0.

31, 638.
700.
162, 892.
24, 336.
267, 860.

671, 274.
270, 950.
581, 776.
191, 476.
331, 183.
31, 045.
1, 248, 881.
3, 326, 588.

4, 500.
0.

0.

78, 797.
355, 086.
16, 674.
0.

0.

9, 387.
41, 679.
33, 976.
531, 260.
7,582.
38, 596.

UNREALI ZED

BALANCE

28, 166.
301, 716.
1, 179.
1, 260.
456, 714.

237, 753.
0.

201, 500.
0.

546.

0.

16, 638.

200.

15, 557.

48, 563.

485, 989.

504, 475.
118, 049.
218, 223.
173, 752.
329, 016.

7, 454.
561, 118.
912, 090.

4, 500.
30, 000.
90, 000.
21, 202.
406, 027.

53, 325.
590, 579.
470, 000.

8, 112.
73, 320.
26, 023.

268, 740.
10, 418.
60, 071.

00
88

95
81
30
20
72
45
10
53

00
00
00
36
43
56
00
00
67
71
79
00
00
13

PAGE

LAST
YEAR

23, 378.
342, 272.
1, 286.
1, 305.
495, 539.

68, 023.
2.

1, 230.
190.
408.

1, 057.
2,604.
495.
19, 097.
13, 702.
106, 812.

574, 569.
155, 980.
811, 483.
199, 454.
327, 044.
27, 291.
1,171, 983.
3, 267, 808.

0.

16, 031.
0.

47, 297.
283, 974.
27, 294.
1, 933.
3, 788.
9, 582.
40, 042.
34, 063.
378, 476.
8, 190.
30, 121.



FEBRUARY 02, 2011

FND
101

101
101
101
101
101
101

101
101
101

101
101
101
101
101

REPORT 280- 105

FUND

REVENUE

BLOUNT
101:

COUNTY

TENNESSEE

GENERAL GOVERNMENT

COMPAR

S ON

REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF

OTHER STATE REVENUES
************STATE O: TENNESSEE******

ARRA JAG GRANT- SHERI FF- VI DEO SURVEI L
ARRA JAG GRANT- SHERI FF- VI DEO SYSTEM
BYRNE GRANT 98- 99

FED GRANT - COVMUNI TY PCLI CI NG 97-98
CONTRACTED PRI SONER BOARD - FEDERAL
OTHER DI R FED REV

************FEDERAL m/ERNNEN'I’******

PROPERTY TAX-1 ND DEV BOARD
CONTRACTED SERVI CES

DONATI ONS

** OTHER GOVERNMENTS AND CI TI ZENS GRO

NOTE PROCEEDS

OPERATI NG TRANSFERS

OPERATI NG TRANSFERS

OPERATI NG TRANSFERS- EMPLOYEE BENEFI T
FUND BALANCE

*rxFxxx* OTHER SOURCES ( NON- REVENUE) * *

FUND TOTAL

ACCOUNT TI TLE-----------

ESTI MATED
--  REVENUE

5, 000.
3, 225, 861.

141, 638.
10, 887.
187, 060.
7, 000.

1, 650, 000.
450, 000.
2,446, 585.

126, 384.

7, 250.
30, 000.
163, 634.

550, 000.
15, 000.
272,012.
10, 000.

3, 300, 423.
4,147, 435.

42,789, 485.

00
00

JANUARY 2011

618.
329, 031.

0.
0.
0.
1, 000.
18, 821.

19, 821.

3, 340.
3. 340.

cooooo

1, 097, 435.

COLLECTI ONS TO DATE
TH'S MONTH

67
22

TH' S YEAR

5, 044.
1, 113, 584.

0.

0.

0.

4, 000.
758, 665.
101, 570.
864, 235.

39, 000.
4, 350.
20, 186.
63, 536.

23,521, 938.

cooooo

57
92

UNREALI ZED

BALANCE

44,
2,112, 276.

141, 638.
10, 887.
187, 060.
3, 000.
891, 334.
348, 430.
1, 582, 349.

87, 384.
2, 900.
9, 813.

100, 097.

550, 000.
15, 000.
272, 012.
10, 000.

3, 300, 423.
4,147, 435.

19, 267, 546.

57-
08

PAGE

LAST
YEAR

6, 496.
879, 715.

0.

0.

0.

4, 400.
681, 534.
0.

685, 934.

12, 300.

0.
12, 045.
24, 345.

24,420, 029.

cooooo

08
50



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND 111: FEDERAL REVENUE SHARI NG FUND
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE

LAST
YEAR



FEBRUARY 02, 2011
REPORT 280- 105

BLOUNT COUNTY, TENNESSEE
FUND 112: COURTHOUSE & JAIL MAI NT FUND
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE------

FND OBJECT PRQJ -------- ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR
112 40260 LI TI GATON TAX- SPECI AL PURPOSE 8, 250. 00 650. 46 4, 503. 66
FrRAFAFH I HAFAFHAF LOCAL TAXES* * * * * *xxx % 8, 250. 00 650. 46 4, 503. 66

FUND TOTAL 8, 250. 00 650. 46

4, 503. 66

UNREALI ZED
BALANCE

3, 746. 34
3, 746. 34

3, 746. 34

PAGE

LAST
YEAR

5, 287.42
5, 287.42

5, 287.42



FEBRUARY 02, 2011 BLOUNT COUNTY, TENNESSEE
REPORT 280- 105 FUND 114: LAW LI BRARY
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTIMATED  ------- COLLECTI ONS TO DATE---- - -

FND OBJECT PRQJ ------------- ACCOUNT Tl TLE------------- REVENUE TH S MONTH TH' S YEAR
114 40260 LI TI GATI ON TAX 8, 000. 00 650. 45 4,505. 17
Ak kR Rk kox | OCAL TAXESH * %% % % % % % % 8, 000. 00 650. 45 4,505. 17

FUND TOTAL 8, 000. 00 650. 45

4,505. 17

UNREALI ZED
BALANCE

3,494. 83
3,494. 83

3,494. 83

PAGE

LAST
YEAR

5, 289. 04
5, 289. 04

5, 289. 04



FEBRUARY 02, 2011

FND

115
115
115

115
115
115
115

115

115
115

REPORT 280- 105

FUND

REVENUE
CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE

BLOUNT

COMPAR

COUNTY
115: PUBLI C LI BRARY

THRU THE MONTH OF

OTHER GENERAL SERVI CE CHARCES

COPY FEES

LI BRARY FEES

FrAxEx* CHARGES FOR CURRENT SERVI CES*

| NTEREST EARNED

CONTRI BUTI ONS & G FTS

OTHER LOCAL REVENUES

CAFE REVENUE

***********O‘I’HER La:AL REVENUES*****

OTHER GOVERNMENTS
** OTHER GOVERNMENTS AND CI TI ZENS GRO

OPERATI NG TRANSFERS

FUND BALANCE
*#xx %% % OTHER SOURCES ( NON- REVENUE) * *

FUND TOTAL

ACCOUNT TI TLE------------

ESTI MATE
REVENUE

3, 500.
23, 000.
84, 000.

110, 500.

12, 000.

2, 500.
26, 000.
105, 500.
146, 000.

899, 521.
899, 521.

899, 520.
69, 598.
969, 118.

2,125, 139.

D

S ON

JANUARY 2011

0.
1, 695.
9, 172.
10, 867.

701.
375.
2, 043.
8, 023.
11, 143.

0
0
0.
0
0

22, 011.

COLLECTI ONS TO DATE
TH'S MONTH

TENNESSEE

REPORT

TH' S YEAR

0.
12, 991.
52, 558.
65, 550.

5, 569.
1, 687.
22, 264.
57, 661.
87, 182.

449, 760.
449, 760.

449, 760.

0.
449, 760.

1, 052, 253.

UNREALI ZED

BALANCE

3, 500.
10, 008.
31, 441.
44, 949.

6, 430.
813.

3, 735.
47, 838.
58, 817.

449, 760.
449, 760.

449, 760.

69, 598.
519, 358.

1,072, 885.

PAGE

LAST
YEAR

0.
13, 491.
50, 812.
64, 304.

7,447.
1, 477.
16, 661.
61, 068.
86, 653.

674, 640.
674, 640.

674, 640.

0.
674, 640.

1, 500, 238.



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND  120: LOCAL PURPOSE TAX
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE

LAST
YEAR



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND 121: SPECI AL PURPOSE SPECI AL REVENUE FUND
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE

LAST
YEAR



FEBRUARY 02, 2011

FND

122
122
122

122
122
122

122

REPORT 280- 105

BLOUNT
FUND
REVENUE

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE

COUNTY

COMPAR

122: DRUG CONTRCOL

THRU THE MONTH OF

DRUG CONTROL FINES - CIRCU T COURT
DRUG CONTROL FI NES - SESSI ONS COURT
PROCEEDS FR CONFI SCATED PROPERTY
*rxxxENES, FORFEI TURES AND PENALTI E

| NTEREST EARNED

M SCELLANEQUS REFUNDS

SALE OF EQUI PMENT/ VEHI CLES
***********O‘I’HER La:AL REVENUES*****

FUND BALANCE
*#xx %% OTHER SOURCES ( NON- REVENUE) * *

FUND TOTAL

ACCOUNT TI TLE------------

ESTI MATED
REVENUE

700.

10, 000.
200, 000.
210, 700.

55, 000.

0.
4, 000.
59, 000.

167, 300.
167, 300.

437, 000.

TENNESSEE

S ON

JANUARY 2011

------- COLLECTI ONS TO DATE
TH'S MONTH

930.
2, 001.
424.
3, 356.

1, 421.
17, 235.

0.
18, 656.

0.
0.

22, 013.

REPORT

TH' S YEAR

1, 068.
8, 416.
36, 262.
45, 746.

10, 999.
41, 614.

0.
52, 614.

0.
0.

98, 361.

75
05

89

UNREALI ZED

BALANCE

368.

1, 583.
163, 737.
164, 953.

44, 000.
41, 614.
4, 000.
6, 385.

167, 300.
167, 300.

338, 638.

PAGE

10

LAST
YEAR

522.
10, 571.
19, 489.

8, 396.

11, 268.
64, 065.
17, 446.
92, 779.

84, 383.



FEBRUARY 02, 2011

FND
128

128
128

128

128

128

128
128

BLOUNT

COUNTY

REPORT 280- 105 FUND 128: DRUG COURT

44110

45520

47303
47590

REVENUE
CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE

COMPARI SON REPORT

THRU THE MONTH OF

------------- ACCOUNT Tl TLE------------

LI TI GATI ON TAX- SESSI ONS COURT
***************ch:AL TAXES**********

DU EXCESS - CIRCU T COURT FI NES
DU EXCESS - SESSI ONS FI NES
*rxxxENES, FORFEI TURES AND PENALTI E

PARTI Cl PANT CONTRI BUTI ONS
kkkkk*k*x Cl_lARC;ES Fm CLJRREN'I’ SERVI CES*

| NTEREST EARNED
***********O‘I’HER LmAL REVENUES*****

Cl R COURT CLERK-DRUG CT TREATMENT PR
***FEES RECEI VED FROM COUNTY OFFI ClI A

ARRA- JAG

OTHER FEDERAL THROUGH STATE - BYRNE
************FEDERAL CI)\/ERNNEN'I'******

FUND TOTAL

ESTI MATE
REVENUE

48, 068.
48, 068.

0.
18, 646.
18, 646.

300.
300.

1, 900.
1, 900.

19, 500.
19, 500.

0.

100, 000.
100, 000.

188, 414.

D

00
00

00
00
00

00
00

00
00

00
00

TENNESSEE

JANUARY 2011

------- COLLECTI ONS TO DATE
TH'S MONTH

3, 864.
3, 864.

0.
1, 304.
1, 304.

0.
0.

157.
157.

2, 060.
2, 060.

5, 746.

8, 881.
14, 628.

22, 016.

64
64

00
85
85

00
00

59
59

55
55

58

84
42

05

TH' S YEAR

23, 573.
23, 573.

190.
8, 226.
8, 416.

296.
296.

1, 226.
1, 226.

12, 102.
12, 102.

15, 288.

31, 973.
47, 261.

92, 877.

90
90

00
56
56

16
16

45
45

84
84

43

49
92

83

UNREALI ZED

BALANCE

24,494,
24,494,

190.
10, 419.
10, 229.

3.
3.

673.
673.

7, 397.
7, 397.

15, 288.

68, 026.
52, 738.

95, 536.

10
10

PAGE

11

LAST
YEAR

27, 504.
27, 504.

285.
10, 080.
10, 365.

144.
144.

1, 109.
1, 109.

11, 061.
11, 061.

27, 862.
27, 862.

78, 047.



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND  129: CONSTI TUTI ONAL OFFI CERS FUND
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE

LAST
YEAR

12



FEBRUARY 02, 2011

FND

131
131

131

131
131
131
131

131
131
131

REPORT 280- 105

41591

44110
44130
44135
44990

46420
46920
46930

REVENUE
CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE

BLOUNT
FUND  131:

COUNTY

COMPAR

THRU THE MONTH OF

LOCAL OPTI ON SALES TAX
M NERAL SEVERANCE TAX
***************LQ:AL TAXES**********

NATURAL GAS FRANCHI SE FEES
***********LI CENSES AND PERM TS*****

| NTEREST EARNED

SALE- MATERI ALS & SUPPLI ES

SALE OF GASCLI NE & RELATED | TEM5
OTHER LOCAL REVENUES
***********O‘I’HER La:AL REVENUES*****

STATE Al D PROGRAM

GASOLI NE & MOTOR FUEL TAX

GASOLI NE | NSPECTI ON FEE
************STATE O: TENNESSEE******

FUND TOTAL

ACCOUNT TI TLE-----------

ESTI MATED
REVENUE

2,312, 965.
172, 348.
2,485, 313.

268, 358.
268, 358.

3, 000.
1, 000.

0.
2, 500.
6, 500.

470, 000.
2, 600, 000.
85, 000.
3, 155, 000.

5,915, 171.

00
00
00

00
00

S ON

TENNESSEE

HI GAWAY/ PUBLI C WORKS FUND

JANUARY 2011

175, 667.
14, 108.
189, 775.

51, 074.
51, 074.

494,

0.

0.

1, 000.
1, 494,

0.

185, 736.
7,082.
192, 819.

435, 164.

COLLECTI ONS TO DATE
TH'S MONTH

25
66
91

95
95

REPORT

TH' S YEAR

997, 800.
32, 764.
1, 030, 565.

71, 283.
71, 283.

4, 379.
0.
0.
3, 899.
8, 279.

336, 863.
1, 051, 339.
35, 411.
1, 423, 614.

2,533, 743.

90
67
57

78
78

UNREALI ZED

BALANCE

1, 315, 164.
139, 583.
1,454, 747.

197, 074.
197, 074.

1, 379.
1, 000.

0.
1, 399.
1, 779.

133, 136.
1, 548, 660.
49, 588.
1, 731, 385.

3,381, 427.

10
33
43

22
22

41

57

PAGE

13

LAST
YEAR

933, 795.
27, 367.
961, 162.

20, 105.
20, 105.

3, 320.
1, 434.
457.
92, 644.
97, 856.

187, 154.
1, 003, 297.
35, 411.
1, 225, 863.

2,304, 987.

00
58
58



FEBRUARY 02, 2011

FND

141
141
141
141
141
141
141
141
141
141
141
141

141

141

141
141
141
141
141
141
141
141

141
141
141
141
141
141
141
141
141
141
141

REPORT 280- 105

43542

44110
44120
44160
44170
44530
44560
44570
44990

46511
46512
46515
46550
46590
46591
46592
46595
46610
46612
46850

FUND

REVENUE

BLOUNT
141:

COUNTY

TENNESSEE

GENERAL PURPCSE SCHOOL

COMPAR

S ON

REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF

CURRENT PROPERTY TAX

DI SCOUNT ON PROPERTY TAXES
TRUSTEE' S COLLECTI ONS- PRI OR YEAR

Cl RCU T COURT/ CLERK & MASTER COLLECT
| NTEREST & PENALTY

Pl CK- UP TAXES

PAYMENTS I N LI EU OF TAXES- TVA
PAYMENTS I N LI EU OF TAXES- LOCAL UTI L
I N LI EU OF TAXES

LOCAL OPTI ON SALES TAX

BUSI NESS TAX

OTHER CTY LOCAL OPT TAXES
***************LQ:AL TAXES**********

MARRI AGE LI CENSES
***********LI CENSES AND PERM TS*****

| NSTRUCTI ONAL SERVI CES CONTRACT
FrAxEx* CHARGES FOR CURRENT SERVI CES*

| NTEREST EARNED

LEASE/ RENTALS

RETI REES | NSURANCE PAYMENTS

M SCELLANEQUS REFUNDS

SALE OF EQUI PMENT

DAMAGES RECOVER- | NDI VI DUALS

CONTRI BUTI ONS & G FTS

OTHER LOCAL REVENUES
***********O‘I’HER La:AL REVENUES*****

BASI C EDUCATI ON

BAS|I C EDUCATI ON ARRA
PRESCHOOL LOTTERY GRANT

DRI VER EDUCATI ON

OTHER STATE EDUCATI ON FUNDS
| NCENTI VE AWARD

| NTERNET CONNECTI VI TY ARRA
STAR STUDENT MGMI' SYSTEM
CAREER LADDER PROGRAM
CAREER LADDER EXTENDED CONTRACT
M XED DRI NK TAX

ACCOUNT TI TLE----------

ESTI MATED

18, 556, 000.
212, 000.
635, 000.

90, 000.
100, 000.
90, 000.

13, 000.
110, 000.

0.

9, 427, 000.
350, 000.

9, 000.

29, 168, 000.

4, 700.
4, 700.

39, 000.
39, 000.

110, 000.
27, 000.
0.

60, 000.
5, 000.
11, 000.
94, 635.
140, 000.
447, 635.

43, 845, 000.
0.

591, 322.
15, 000.
98, 258.
125, 000.
0.

0.

515, 000.
200, 000.
40, 000.

REVENUE

JANUARY 2011

0.

0.

0.
7,918.
0.

0.

1, 106.
0.

0.

787, 509.
9, 355.
341.
806, 231.

401.
401.

10.

22, 488.
17, 799.
51, 795.

4, 390, 600.
0.

43, 491.

0.

5, 005.

42, 169.

COLLECTI ONS TO DATE
TH'S MONTH

TH' S YEAR

14, 162, 935.
0.

525, 660.
86, 892.

43, 955.

72, 144.

6, 639.

0.

4, 649.

4, 066, 785.
93, 413.

2, 343.

19, 065, 420.

2,754,
2,754,

0.
0.

41, 712.
12, 828.
0.
44, 215.
10.
0.
22, 598.
59, 389.
180, 754.

22,086, 149.
4,226, 451.
260, 383.
0.

24, 665.
42, 169.
19, 492.
22,529.
231, 412.
600.

21, 415.

PAGE 14

UNREALI ZED LAST

BALANCE YEAR
4,393, 064. 09 12, 630, 933. 44
212, 000. 00- 0. 00
109, 339. 03 478, 480. 15
3, 107. 54 55, 529. 29

56, 044. 39 37,392. 50
17, 855. 08 31, 794. 50

6, 360. 70 6, 639. 30
110, 000. 00 0. 00
4, 649. 36- 0. 00

5, 360, 214. 60 3,924, 108. 45
256, 586. 79 90, 073. 07
6, 656. 71 3,017. 49

10, 102, 579. 57 17, 257, 968. 19
1, 945. 58 2,931. 67

1, 945. 58 2,931. 67

39, 000. 00 23, 300. 00
39, 000. 00 23, 300. 00
68, 288. 00 40, 772. 73
14,171. 36 25, 282. 95

0. 00 144. 00

15, 784. 08 1, 046. 43

4, 990. 00 670. 91

11, 000. 00 1, 611. 06
72,036. 89 17, 069. 85
80, 610. 52 68, 647. 49
266, 880. 85 155, 245. 42
21, 758, 851. 00 23, 932, 100. 00
4,226, 451. 00- 2,112,100.00
330, 938. 70 140, 074. 11
15, 000. 00 0. 00
73,592. 44 24,644.70
82, 830. 78 15, 967. 10
19, 492. 62- 32, 864. 66
22,529. 00- 28, 045. 65
283, 587. 08 232,472.10
199, 400. 00 0. 00
18, 584. 78 21, 452. 67



FEBRUARY 02, 2011

FND

141
141
141

141
141
141
141

141

REPORT 280- 105

FUND

REVENUE

BLOUNT
141:

COUNTY

TENNESSEE

GENERAL PURPCSE SCHOOL

COMPAR

S ON

REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF

STATE REVENUE SHARI NG TVA

EARLY CHI LDHOOD EDUCATI ON

SPECI AL ED NCLB STATE GRANT
************STATE O: TENNESSEE******

ADULT BASI C EDUCATI ON 84. 002
EDUCATI ON OF THE HANDI CAPPED ACT 84.
OTHER FEDERAL THROUGH STATE

ROTC REI MBURSEMENT
************FEDERAL m/ERNNEN'I’******

OPERATI NG TRANSFERS
*#xxxx % OTHER SOURCES ( NON- REVENUE) * *

FUND TOTAL

ACCOUNT TI TLE----------

ESTI MATED

1,111, 000.
48, 300.

53, 000.

46, 641, 880.

174, 667.
191, 000.
77, 736.
120, 000.
563, 403.

100, 000.
100, 000.

76, 964, 618.

REVENUE

JANUARY 2011

331, 719.
0.

0.

4,817, 246.

12, 227.
0.
0.
10, 605.
22, 832.

0.
0.

5, 698, 507.

COLLECTI ONS TO DATE
TH'S MONTH

TH' S YEAR

663, 439.

0.

0.

27,598, 706.

62, 172.
190, 136.
77, 792.
64, 728.
394, 829.

0.
0.

47, 242, 465.

08
00
00
92

PAGE 15

UNREALI ZED LAST

BALANCE YEAR

447, 560. 92 643, 112. 76
48, 300. 00 15, 588. 24-

53, 000. 00 0. 00

19, 043, 173.08 27,167, 245. 51
112, 494. 80 46, 248. 09
863. 65 75,978. 02

56. 00- 0. 00

55, 271. 43 50, 099. 85
168, 573. 88 172, 325. 96
100, 000. 00 105, 000. 00
100, 000. 00 105, 000. 00
29,722,152. 96 44,884, 016. 75



FEBRUARY 02, 2011

FND

142
142
142
142
142
142
142
142
142

142

REPORT 280- 105

BLOUNT
FUND
REVENUE

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE

COUNTY

COMPAR

THRU THE MONTH OF

ACCOUNT TI TLE-----------

BASI C VOCATI ONAL

ECI A CHAPTER |

ECI A CHAPTER I |
EDUCATI ON- HANDI CAPPED ACCT

ENGLI SH LANGUAGE ACQUI SI TI ON GRANTS
TITLE I'l PRQIECT

RACE TO THE TOP FLOW THRU ALLOCATI ON
OTHER FEDERAL THROUGH STATE

OTHER FEDERAL THROUGH STATE
************FEDERAL m/ERNNEN'I’******

OPERATI NG TRANSFERS | N
*rxFxxx* OTHER SOURCES ( NON- REVENUE) * *

FUND TOTAL

ESTI MATED

225, 701.
3, 306, 040.
7, 390.

5, 230, 149.
22, 516.
536, 719.
548, 000.
46, 070.
68, 000.

9, 990, 585.

125, 000.
125, 000.

10, 115, 585.

REVENUE

TENNESSEE

142: SCHOOL FEDERAL PRQIECTS

S ON

JANUARY 2011

16, 656.
207, 986.
3, 296.
274, 945.
270.

72, 765.
19, 925.
823.

0.

596, 669.

1, 100.
1, 100.

597, 769.

COLLECTI ONS TO DATE
TH'S MONTH

REPORT

TH' S YEAR

55, 700.

1, 133, 699.
7, 390.

1, 595, 320.
9, 151.
267, 120.
228, 533.
20, 335.
61, 927.
3,379, 178.

110, 160.
110, 160.

3, 489, 339.

UNREALI ZED

BALANCE

170, 000.
2,172, 340.
0.

3, 634, 828.
13, 364.
269, 598.
319, 466.
25, 734.

6, 072.

6, 611, 407.

14, 839.
14, 839.

6, 626, 246.

97
71

PAGE

16

LAST
YEAR

127, 285.
1, 300, 821.
61, 334.

1, 448, 141.
0.

114, 560.
0.

64, 943.

0.

3, 117, 086.

0.
0.

3, 117, 086.



FEBRUARY 02, 2011

FND

143

143
143

143

143
143
143
143
143

143

REPORT 280- 105

47111
47113
47114
47115
47590

49800

FUND

REVENUE
CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE

BLOUNT

COUNTY

COMPAR

THRU THE MONTH OF

RECEI PTS FROM | NDI VI DUAL SCHOOLS
FrExEx* CHARGES FOR CURRENT SERVI CES*

| NTEREST EARNED
SALE OF EQUI PMENT
***********O‘I’HER LmAL REVENUES*****

SCHOOL FOOD SERVI CE
************STATE O: TENNESSEE******

USDA SCHOOL LUNCH PROGRAM

BREAKFAST PROGRAM

USDA- OTHER

OTHER FED THRU STATE- ARRA

OTHER FED THRU STATE
************FEDERAL m/ERNNEN'I’******

FUND BALANCE
*#xx %% % OTHER SOURCES ( NON- REVENUE) * *

FUND TOTAL

ACCOUNT TI TLE-----------

ESTI MATE

--  REVENUE

2, 259, 000.
2, 259, 000.

3, 000.
0.
3, 000.

55, 000.
55, 000.

2, 155, 000.
743, 000.
20, 600.

0.

0.

2, 918, 600.

85, 000.
85, 000.

5, 320, 600.

D

00
00

00
00
00

00
00

TENNESSEE

143: CENTRAL CAFETERI A

S ON

JANUARY 2011

115, 841.
115, 841.

134.
0.
134.

54, 728.
54, 728.

429, 217.
156, 869.
0.

0.

3, 129.
589, 216.

0.
0.

759, 920.

COLLECTI ONS TO DATE
TH'S MONTH

15
15

38
00
38

00
00

REPORT

TH' S YEAR

1,170, 116.
1,170, 116.

4, 443,
0.
4, 443,

54, 728.
54, 728.

956, 304.
335, 590.
22, 545.

0.

5, 661.

1, 320, 103.

0.
0.

2,549, 391.

68
68

39
00
39

00
00

UNREALI ZED

BALANCE

1, 088, 883.
1, 088, 883.

1, 443.
0.
1, 443.

272.
272.

1, 198, 695.
407, 409.
1, 945.

0.

5, 661.

1, 598, 496.

85, 000.
85, 000.

2,771, 208.

32
32

39-
00
39-

00
00

02
04
59-
00
84-
63

00
00

56

PAGE

17

LAST
YEAR

1, 350, 397.
1, 350, 397.

2, 791.
243.
3, 034.

54, 138.
54, 138.

688, 945.
229, 258.
2, 864.
41, 975.
0.

963, 043.

0.
0.

2,370, 613.

35
35

66
13
79

00
00



FEBRUARY 02, 2011

FND
146

146
146

146
146

146

REPORT 280- 105

BLOUNT
FUND
REVENUE

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE

COUNTY

COMPAR

THRU THE MONTH OF

COMVUNI TY SERVI CE FEES- CH LDREN
FrExEx* CHARGES FOR CURRENT SERVI CES*

| NTEREST EARNED
M SCELLANEQUS REVENUE
***********O‘I’HER LCI:AL REVENUES*****

CHI LD CARE ASS| STANCE- DHS

ESP FOOD PROGRAM

************STATE O: TENNESSEE******
FUND BALANCE

*#xx %% OTHER SOURCES ( NON- REVENUE) * *

FUND TOTAL

ACCOUNT TI TLE------------

ESTI MATED

REVENUE

1, 489, 000.
1, 489, 000.

3, 000.
5, 000.
8, 000.

125, 000.
50, 000.
175, 000.
33, 000.
33, 000.

1, 705, 000.

00
00

00
00
00

S ON

TENNESSEE
146: EXT. DAY CARE PROGRAM

JANUARY 2011

84, 318.
84, 318.

188.
0.
188.

20, 438.
0.
20, 438.
0.
0.

104, 945.

COLLECTI ONS TO DATE
TH'S MONTH

50
50

40
00
40

REPORT

TH' S YEAR

685, 195.
685, 195.

1, 337.
645.
1, 983.

99, 103.
18, 360.
117, 464.
0.
0.

804, 642.

14
14

64
62
26

30
88
18
00
00

58

UNREALI ZED

BALANCE

803, 804.
803, 804.

1, 662.
4, 354.
6, 016.

25, 896.
31, 639.
57, 535.
33, 000.
33, 000.

900, 357.

86
86

PAGE

18

LAST
YEAR

633, 329.
633, 329.

964.
4, 523.
5, 487.

69, 736.

19, 769.
89, 505.

728, 323.



FEBRUARY 02, 2011

FND

151
151
151
151
151
151
151
151
151
151

151
151
151
151

151

151
151

REPORT 280- 105

CURRENT PROPERTY TAX

ACCOUNT TI TLE

BLOUNT

FUND

REVENUE
CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE

151:

COUNTY
GENERAL DEBT SERVI CE FUND
COMPAR

THRU THE MONTH OF

DI SCOUNT ON PROPERTY TAXES

TRUSTEE' S COLLECTI ONS -

| NTEREST & PENALTY
Pl CK UP TAXES

PAYMENTS I N LI EU OF TAXES- LOCAL UTI L

PRI OR YEARS
Cl R CLRK/ CLK&VASTER COLLECTI ONS PR. Y

| NDUSTRI AL DEVELOPMENT BQOARD
HOTEL MOTEL TAX- DEBT SERVI CE

BUSI NESS TAX

***************LmAL TAXES**********

| NTEREST EARNED
LEASE/ RENTALS
M SCELLANEQUS REFUNDS

SALE OF PROPERTY- RACE TRACK
***********O‘I’HER LCI:AL REVENUES*****

CONTRACTED SERVI CES

** OTHER GOVERNMENTS AND CI TI ZENS GRO

REFUNDI NG BONDS
FUND BALANCE

*#xx %% % OTHER SOURCES ( NON- REVENUE) * *

FUND TOTAL

ESTI MATED

11, 187, 200.
110, 000.
350, 000.

50, 000.

40, 000.

45, 000.

90, 000.

0.

300, 111.
250, 000.
12, 202, 311.

400, 000.
28, 000.
0.

0.

428, 000.

49, 045.
49, 045.

48, 000, 000.

3, 631, 145.
51, 631, 145.

64, 310, 501.

REVENUE

00

TENNESSEE

S ON

JANUARY 2011

4, 774.

Sooocoor000

COLLECTI ONS TO DATE
TH'S MONTH

REPORT

TH' S YEAR

8, 496, 393.
0.

392, 705.
27, 365.
36, 061.
49, 799.

0.

3, 960.

0.

56, 317.

9, 062, 602.

77, 280.
28, 000.

1, 295.
25, 000.
131, 576.

9, 194, 178.

oo 0o

31
00
51
30
04
91
00
00
00

UNREALI ZED

BALANCE

2,690, 806.
110, 000.
42, 705.
22, 634.

3, 938.

4, 799.

90, 000.

3, 960.
300, 111.
193, 682.
3, 139, 708.

322, 719.
0.

1, 295.
25, 000.
296, 423.

49, 045.
49, 045.

48, 000, 000.

3, 631, 145.
51, 631, 145.

55, 116, 322.

69
00-
51-
70
96
91-
00
00-
00
26
19

64
00
79-
00-
85

00
00

00

00
00

04

PAGE

19

LAST
YEAR

10, 716, 273.
0.

407, 697.
47, 334.

31, 739.

26, 885.

0.

0.

0.

76, 779.

11, 306, 709.

112, 082.
28, 000.
0.
0.
140, 082.

11, 446, 792.

oo oo



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND  171: CGENERAL CAPI TAL PRQJECTS
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE

LAST
YEAR

20



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND 172: COVMUNI TY DEV/ I NDUSTRI AL PK
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE

LAST
YEAR

21



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND 173: SAN TATI ON PRQJIECTS
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE

LAST
YEAR

22



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND 176: H GHWAY CAPI TAL PRQJECTS
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE

LAST
YEAR

23



FEBRUARY 02, 2011 BLOUNT COUNTY, TENNESSEE
REPORT 280- 105 FUND 177: EDUCATI ON CAPI TAL PRQJECTS
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTIMATED  ------- COLLECTI ONS TO DATE---- - -

FND OBJECT PRQJ ------------- ACCOUNT Tl TLE------------- REVENUE TH S MONTH TH' S YEAR
177 47305 QSCAB- PROSPECT SCHOOL 0. 00 0. 00 7,054, 629. 97
*% %%k kk ok k ko CEDERAL  GOVERNIVENT* * % % % * 0. 00 0. 00 7,054, 629. 97
FUND TOTAL 0. 00 0. 00 7,054, 629. 97

PAGE 24
UNREALI ZED LAST
BALANCE YEAR
7,054, 629. 97- 0. 00
7,054, 629. 97- 0. 00

7,054, 629. 97- 0. 00



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND  179: ASBESTOS ABATEMENT FUND
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE

LAST
YEAR

25



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND  180: OFFI CE EQUI PMENT FUND
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE

LAST
YEAR

26



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND  181: CAPI TAL QUTLAY SHERI FF CRUI SERS
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE

LAST
YEAR

27



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND  182: CAPI TAL QUTLAY COVPUTER FUND
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE

LAST
YEAR

28



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND  183: BL. OCCUPATI ONAL EDUC. CENTER MAI NT. FUND
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE

LAST
YEAR

29



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND  184: SCHOOL BU LDI NG FUND
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE

LAST
YEAR

30



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND 185: COVMUNI TY DEVELOPMENT/ | NDUSTRI AL PARK FU
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE

LAST
YEAR

31



FEBRUARY 02, 2011

FND

189
189
189

189

189
189
189

189
189

189
189

REPORT 280- 105

46990

47301
47302
47990

48130
48610

49500
49800

BLOUNT
FUND

REVENUE
CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE

COMPAR

COUNTY

THRU THE MONTH OF

M SCELLANEQUS REFUNDS
CONTRI BUTI ONS & G FTS
OTHER LOCAL REVENUES
***********O‘I’HER La:AL REVENUES*****

OTHER STATE GRANTS
************STATE O: TENNESSEE******

ARRA EECBG

ARRA - GARLAND RD

OTHER DI RECT FED REVENUE- FI RI NG RANG
************FEDERAL m/ERNNEN'I’******

CONTRI BUTI ONS
DONATI ONS
**OTHER GOVERNMENTS AND CI TI ZENS GRO

BOND PROCEEDS

OPERATI NG TRANSFERS
*#xxxx % OTHER SOURCES ( NON- REVENUE) * *

FUND TOTAL

ACCOUNT TI TLE------------

ESTI MATE
REVENUE

9, 000.
0.
0.
9, 000.

0.
0.

402, 356.
466, 157.

0.
868, 513.

0.
250, 000.
250, 000.

14, 098, 452.

0.

14, 098, 452.

15, 225, 965.

D

S ON

JANUARY 2011

o oo0oo

15, 000.
423, 979.
147, 000.
585, 979.

oo o0oo

585, 979.

189: GENERAL CONSTRUCTI ON PRQIECTS

COLLECTI ONS TO DATE
TH'S MONTH

TENNESSEE

REPORT

TH' S YEAR

0.
0.
414, 500.
414, 500.

0.
0.

75, 000.
423, 979.
147, 000.
645, 979.

0.
0.
0.

0.

5, 175, 019.
5,175, 019.

6, 235, 500.

UNREALI ZED

BALANCE

8, 999.
0.
414, 500.
405, 500.

0.
0.

327, 356.
42, 177.
147, 000.
222, 533.

0.
250, 000.
250, 000.

14, 098, 452.
5, 175, 019.
8, 923, 432.

8, 990, 465.

PAGE

90.
0.
90.

875, 585.

0.
875, 585.

890, 167.

32



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND  204: SPECI AL PURPOSE- SPECI AL REVENUE FUND
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE

LAST
YEAR

33



FEBRUARY 02, 2011

FND

263
263

263
263
263
263

BLOUNT COUNTY, TENNESSEE

REPORT 280- 105 FUND  263: GENERAL LI ABILITY

REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE------

OBJECT PRQAJ ------------- ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR
43101 SELF- 1 NSURANCE PREM UMS 17, 780, 356. 00 1, 449, 083. 45 10, 226, 455. 80
43102 EMPLOYEE SHARE - | NSURANCE - HEALTH 1, 548, 864. 00 131, 250. 40 893, 132. 89
FrExEx* CHARGES FOR CURRENT SERVI CES* 19, 329, 220. 00 1, 580, 333. 85 11, 119, 588. 69
44110 | NTEREST EARNED 5, 000. 00 4, 203. 62 24, 281. 24
44160 COUNTY RETI REES 0. 00 12, 248. 00 67,604. 99
44520 | NSURANCE RECOVERY 0. 00 3, 300. 33 16, 218. 46
44990 COBRA CGENERAL COUNTY 0. 00 4,361. 39 18, 746. 09
FrAxAkxxxxAxOTHER LOCAL REVENUES* * * * * 5, 000. 00 24,113. 34 126, 850. 78
FUND TOTAL 19, 334, 220. 00 1, 604, 447. 19 11, 246, 439. 47

PAGE 34
UNREALI ZED LAST
BALANCE YEAR
7,553, 900. 20 9,670, 423. 59
655, 731. 11 888, 440. 66
8,209, 631.31 10, 558, 864. 25
19, 281. 24- 9, 687. 63
67, 604. 99- 41, 207. 03
16, 218. 46- 117, 810. 31
18, 746. 09- 13, 161. 48
121, 850. 78- 181, 866. 45
8,087, 780.53 10, 740, 730. 70



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND  264: EMPLOYEE BENEFI T FUND - HEALTH & LI FE
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE

LAST
YEAR
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FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND  265: EMPLOYEE BENEFI T FUND - DENTAL
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE

LAST
YEAR

36



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND 266: WORKER S COMPENSATI ON FUND
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE

LAST
YEAR

37



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND  268: CGENERAL LI ABILITY FUND
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE

LAST
YEAR

38



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND 301: DRUG CONTRCOL
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE

LAST
YEAR

39



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND  303: EMPLOYEE HEALTH | NSURANCE FUND
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE 40

LAST
YEAR



FEBRUARY 02, 2011

BLOUNT

COUNTY

TENNESSEE

REPORT 280- 105 FUND  304: DI STRI CT ATTORNEY GENERAL

FND OBJECT PROJ

304 42160
304 42360

304 44110

REVENUE

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE

COMPARI SON REPORT

THRU THE MONTH OF

------------- ACCOUNT TI TLE-------------
DI ST ATTY GENERAL FEES

DI STRI CT ATTY CGENERAL FEES

*rxxxENES, FORFEI TURES AND PENALTI E

| NTEREST EARNED

***********O‘I’HER La:AL REVENUES*****

FUND TOTAL

ESTI MATE
REVENUE

1, 150.
18, 000.
19, 150.

1, 000.

1, 000.

20, 150.

D

00
00
00

00
00

00

JANUARY 2011

------- COLLECTI ONS TO DATE
TH'S MONTH

19.
997.
1, 017.

97.
97.

1, 115.

95
89
84

a7
a7

31

TH' S YEAR
617.
7, 654.
8, 271.
26.
26.

8, 298.

50
14
64

76
76

40

UNREALI ZED

BALANCE

532.
10, 345.
10, 878.

973.
973.

11, 851.

50
86
36

24
24

60

PAGE

41

LAST
YEAR

385.
9, 708.
10, 094.

1, 151.
1, 151.

11, 246.

98
50
64
64

14



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND  305: WORKERS' COMPENSATI ON FUND
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE 42

LAST
YEAR



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND  306: PATI ENT TRUST FUND
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE 43

LAST
YEAR



FEBRUARY 02, 2011

FND
307
307

307
307
307

307

307

307

BLOUNT

COUNTY

TENNESSEE

REPORT 280- 105 FUND  307: JUDI Cl AL DI STRI CT DRUG

REVENUE
CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE

COMPARI SON REPORT

THRU THE MONTH OF

FI NES
DRUG TAS FORCE FORFEI TURES AND SEI ZU
*rxxxENES, FORFEI TURES AND PENALTI E

| NTEREST EARNED

SALE OF PROPERTY

M SCELLANEQUS REVENUE
***********O‘I’HER La:AL REVENUES*****

DRUG CONTROL GRANTS
************STATE O: TENNESSEE******

CONTRI BUTI ONS
** OTHER GOVERNMENTS AND CI TI ZENS GRO

FUND BALANCE
*#xx %% % OTHER SOURCES ( NON- REVENUE) * *

FUND TOTAL

ESTI MATE
REVENUE

70, 000.
79, 250.
149, 250.

30, 000.
5, 000.

0.
35, 000.

42, 174.
42, 174.

23, 750.
23, 750.

100, 000.
100, 000.

350, 174.

D

00
00
00

JANUARY 2011

------- COLLECTI ONS TO DATE
TH'S MONTH

6, 264.
5, 866.
12, 130.

1, 056.
0.
0.
1, 056.

o oo oo

13, 186.

------ UNREALI ZED
TH' S YEAR BALANCE
51, 013. 06 18, 986. 94
28, 240. 00 51, 010. 00
79, 253. 06 69, 996. 94
8, 540. 85 21, 459. 15
0. 00 5, 000. 00

1, 990. 00 1, 990. 00-
10, 530. 85 24, 469. 15
42,174. 00- 84, 348. 00
42,174. 00- 84, 348. 00
23, 750. 00 0. 00
23, 750. 00 0. 00
0. 00 100, 000. 00

0. 00 100, 000. 00

71, 359.91 278, 814. 09

PAGE

44

LAST
YEAR

31, 194.
34, 429.
65, 623.

9,112.

9 112.

23, 750.
23, 750.

98, 485.



FEBRUARY 02, 2011 BLOUNT COUNTY, TENNESSEE

REPORT 280- 105 FUND  308: ENDOWENT FUND

REVENUE COMPARI SON REPORT
CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE

THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE---- - -

FND OBJECT PRQJ ------------- ACCOUNT Tl TLE---------x=-- REVENUE TH'S MONTH TH'S YEAR
308 44110 | NTEREST EARNED 20, 000. 00 717.33 4,257.71
xxxxxxxxxxx OTHER LOCAL REVENUESH * * * * 20, 000. 00 717.33 4,257.71
FUND TOTAL 20, 000. 00 717.33 4,257.71

UNREALI ZED
BALANCE

15, 742. 29
15, 742. 29

15, 742. 29

PAGE 45

LAST
YEAR

5, 633. 32
5, 633. 32

5, 633. 32



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND  333: ENDOWVENT PRI NCI PAL
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE 46

LAST
YEAR



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND  334: CHI LDREN S HOVE TRUST FUND
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE 47

LAST
YEAR



FEBRUARY 02, 2011 BLOUNT COUNTY, TENNESSEE PAGE 48
REPORT 280- 105 FUND  336: TAX TRUST FUND
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE------ UNREALI ZED LAST

FND OBJECT PRQJ ------------- ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR BALANCE YEAR
336 48990 TAX TRUST FUND 0. 00 88. 41 3, 455. 85- 3, 455. 85 7, 330. 97-
**OTHER GOVERNMENTS AND CI TI ZENS GRO 0. 00 88. 41 3, 455. 85- 3, 455. 85 7, 330. 97-

FUND TOTAL 0. 00 88. 41 3, 455. 85- 3, 455. 85 7, 330. 97-



FEBRUARY 02, 2011 BLOUNT COUNTY, TENNESSEE PAGE 49
REPORT 280- 105 FUND  351: CITIES- SALES TAX
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE------ UNREALI ZED LAST
FND OBJECT PRQJ ------------- ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR BALANCE YEAR
351 40210 LOCAL OPTI ON SALES TAX 14, 140, 000. 00 1,073, 753. 32 5,454, 341. 36 8, 685, 658. 64 6, 467, 224. 90

FrRAFAFH I A FAFAF LOCAL TAXES******x*x** 14,140, 000. 00 1,073, 753. 32 5,454, 341. 36 8, 685, 658. 64 6, 467, 224. 90

FUND TOTAL 14, 140, 000. 00 1,073, 753. 32 5,454, 341. 36 8, 685, 658. 64 6, 467, 224. 90



FEBRUARY 02, 2011

FND

355
355
355
355
355
355
355
355
355
355

355

355

355

REPORT 280- 105

ACCOUNT TI TLE

CURRENT PROPERTY TAX
TRUSTEES COLLECT- PRI OR YR

BLOUNT
FUND
REVENUE

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE

COUNTY

COMPAR

THRU THE MONTH OF

CIRCU T CLK/CLK & MSTR COLL PRI OR YR

| NTEREST AND PENALTY

Pl CK- UP TAXES

PMI'S- LI EU- TAXES- LOC UTI L
I N LI EU OF TAXES
LOCAL OPTI ON SALES TAX

BUSI NESS TAX

OTHER CTY LOCAL OPT TAXES

***************LmAL TAXES**********

MARRI AGE LI CENSES

***********LI CENSES AND PERM TS*****

OTHER LOCAL REVENUES

***********O‘I’HER LmAL REVENUES*****

M XED DRI NK TAX

************STATE O: TENNESSEE******

FUND TOTAL

ESTI MATED

- REVENUE TH' S MONTH
2,700, 000. 00 0. 00
90, 000. 00 0. 00
12, 000. 00 1,187.70
16, 000. 00 0. 00
15, 000. 00 0. 00
8, 200. 00 0. 00
0. 00 0. 00
1, 400, 000. 00 118, 112. 73
40, 000. 00 1, 403. 13
2, 000. 00 51.15
4, 283, 200. 00 120, 754. 71
400. 00 60. 17
400. 00 60. 17
0. 00 2.93
0. 00 2.93
5, 000. 00 638. 91
5, 000. 00 638. 91
4, 288, 600. 00 121, 456. 72

TENNESSEE

355: CITY SCHOOL ADA-NO 1

| SON

JANUARY 2011

------- COLLECTI ONS TO DATE
TH' S YEAR

REPORT

2,124, 878.
79, 148.

8, 426.

6, 431.

9, 766.

9, 558.
697.

859, 561.
23, 308.
459.
3,122, 237.

502.
502.

49.
49.

4, 381.
4, 381.

3,127, 171.

PAGE 50
UNREALI ZED LAST
BALANCE YEAR
575,121. 31 1, 824,992. 31
10, 851. 26 69, 077. 09
3,573.13 9, 486. 13
9, 568. 76 5,370. 40
5,233.75 4,516. 01
1, 358. 26- 0. 00
697. 32- 0. 00
540, 438. 50 809, 657. 67
16, 691. 19 16, 175. 94
1, 540. 23 497. 86
1, 160, 962. 55 2,739,773.41
102. 01- 518. 67
102. 01- 518. 67
49. 81- 62. 05
49. 81- 62. 05
618. 06 3, 754. 61
618. 06 3,754.61
1,161, 428. 79 2,744,108. 74



FEBRUARY 02, 2011

FND

356
356
356
356
356
356
356
356
356
356

356

356

356

REPORT 280- 105

FUND

REVENUE
CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE

BLOUNT

COUNTY

COMPAR

THRU THE MONTH OF

CURRENT PROPERTY TAX
TRUSTEES COLLECT- PRI OR YR
CRCU T CLK/CLK & MSTR COLL -
| NTEREST AND PENALTY

Pl CK- UP TAXES

PMI'S- LI EU- TAXES- LOC UTI L

I N LI EU OF TAXES

LOCAL OPTI ON SALES TAX

BUSI NESS TAX

OTHER CTY LOCAL OPT TAXES
***************LQ:AL TAXES**********

PRI OR

MARRI AGE LI CENSES
***********LI CENSES AND PERM TS*****

OTHER LOCAL REVENUES
***********O‘I’HER LCI:AL REVENUES*****

M XED DRI NK TAX
************STATE O: TENNESSEE******

FUND TOTAL

ACCOUNT TI TLE----------

ESTI MATE
REVENUE

8, 100, 000.
225, 000.
40, 000.
40, 000.
55, 000.
50, 000.

0.

3, 800, 000.
115, 000.
4, 000.

12, 429, 000.

2, 000.
2, 000.

300.
300.

18, 500.
18, 500.

12, 449, 800.

D

TENNESSEE

356: CITY SCHOOL ADA- NO 2

S ON

JANUARY 2011

------- COLLECTI ONS TO DATE
TH'S MONTH

343, 798.
4, 084.
148.
351, 488.

175.
175.

8.
8.

1, 859.
1, 859.

353, 531.

REPORT

TH' S YEAR

6, 185, 029.
229, 845.
24, 528.
19, 070.
30, 588.
27, 822.

2, 029.
2,501, 979.
67, 846.

1, 338.

9, 090, 078.

1, 461.
1, 461.

145.
145.

12, 754.
12, 754.

9, 104, 440.

51

PAGE
UNREALI ZED LAST
BALANCE YEAR
1, 914, 970. 54 5,599, 875. 72
4,845. 28- 212, 034. 30
15,471. 34 29, 107. 65
20, 929. 13 16, 520. 67
24,411. 20 13, 935. 42
22,178. 00 0. 00
2,029. 74- 0. 00
1, 298, 020. 84 2,484, 379. 21
47, 153. 35 49, 634. 79
2,661. 67 1,527.63
3, 338, 921. 05 8,407, 015. 39
538. 73 1,591. 53
538. 73 1,591. 53
154. 99 190. 44
154. 99 190. 44
5, 745. 22 11, 520. 79
5, 745. 22 11, 520. 79
3, 345, 359. 99 8,420, 318. 15



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND  358: DEFERRED COVPENSATI ON
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE

LAST
YEAR

52



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND  359: COVMUNI TY DEVELOPMENT
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE

LAST
YEAR

53



FEBRUARY 02, 2011

REPORT 280- 105

FND OBJECT PROJ

BLOUNT COUNTY, TENNESSEE
FUND  362: OTHER AGENCY FUNDS
REVENUE COMPARI SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF  JANUARY 2011

ESTI MATED  ------- COLLECTI ONS TO DATE- - - - - -

ACCOUNT TI TLE------------- REVENUE TH'S MONTH TH' S YEAR

UNREALI ZED
BALANCE

PAGE

LAST
YEAR

54



FEBRUARY 02, 2011
REPORT 280- 105

FND OBJECT PRQJ -------------

BLOUNT

COUNTY

TENNESSEE

FUND  920: PAYROLL CLEARI NG ACCOUNT

REVENUE

COMPAR

| SON REPORT

CURRENT YEAR- TO-DATE TO PRI OR YEAR- TO- DATE
THRU THE MONTH OF

ESTI MATED
REVENUE

TOTAL ALL FUNDS 275, 716, 673. 77

JANUARY 2011

------- COLLECTI ONS TO DATE--- - - -
THI'S MONTH TH' S YEAR

12, 564, 585.35 132, 891, 182. 72

PAGE

UNREALI ZED LAST
BALANCE YEAR

142, 825, 491. 05 20, 315, 680. 0

55

1






FEBRUARY 02, 2011 BLOUNT COUNTY, TENNESSEE PAGE

REPORT 240-100 FUND  101: CGENERAL GOVERNMENT

STATEMENT OF ENCUMBRANCES AND EXPENDI TURES COVPARED W TH AUTHORI ZATI ONS

FOR THE PERI OD JULY 01, 2010 TO JANUARY 31, 2011
COST CENTER 51100: COUNTY COWM SSI ON
OUTSTANDI NG YEAR- TO- DATE JANUARY 11 UNENCUMBERED LAST YR- TO- DATE
OBJECT ---------- ACCOUNT TI TLE---------- APPROPRI ATI ON  ENCUMBRANCES  EXPENDI TURES  EXPENDI TURES BALANCE EXPENDI TURES
162 CLERI CAL PERSONNEL 41, 277. 00 0. 00 23, 989. 85 3,423. 36 17, 287. 15 23, 963. 52
168 TEMPORARY 4,102. 00 0. 00 3, 750. 00 0. 00 352. 00 1, 806. 00
191 BOARD & COW TTEE MEMBERS FEES 102, 060. 00 0. 00 58, 868. 71 8, 505. 00 43, 191. 29 66, 150. 00
Q) TOT ***xxxx*x*x* pERSONAL SERVI CES* 147, 439. 00 0. 00 86, 608. 56 11, 928. 36 60, 830. 44 91, 919. 52
201 SCCI AL SECURI TY 9, 805. 28 0. 00 5, 088. 01 730. 42 4,717. 27 5,522. 48
204 STATE RETI REMENT 4, 785. 00 0. 00 2,777.78 396. 76 2,007. 22 2,458. 68
205 EMPLOYEE | NSURANCE 6, 600. 00 0. 00 3, 846. 97 550. 00 2,753.03 3, 689. 00
206 EMPLOYEE | NSURANCE- LI FE 209. 00 0. 00 120. 54 17. 22 88. 46 120. 54
207 EMPLOYEE | NSURANCE- HEALTH 5, 100. 00 0. 00 2,975.00 425. 00 2,125.00 2, 758. 00
208 EMPLOYEE | NSURANCE- DENTAL 300. 00 0. 00 175. 00 25.00 125. 00 175. 00
210 UNEMPLOYMENT COMPENSATI ON 89. 00 0. 00 60. 62 30. 62 28. 38 63. 01
212 EMPLOYER MEDI CARE LI ABI LI TY 2,293. 88 0. 00 1, 244.85 170. 92 1, 049. 03 1,317.02
Q) TOT ***xxxx*x*xx*ENPLOYEE BENEFI TS* 29,182. 16 0. 00 16, 288. 77 2,345.94 12, 893. 39 16, 103. 73
302 ADVERTI SI NG 228. 00 0. 00 0. 00 0. 00 228. 00 0. 00
320 DUES & MEMBERSH PS 6, 178. 00 0. 00 6, 075. 00 0. 00 103. 00 6, 075. 00
330 LEASE PAYMENTS 1, 910. 00 980. 00 1, 085. 00 155. 00 50. 00 1, 085. 00
332 LEGAL NOTI CES - REC & COURT CO 1,528. 00 1, 206. 67 842. 93 89. 54 28. 00 774.99
349 PRI NTI NG STATI ONERY & FORMS 519. 00 487. 00 315. 00 0. 00 104. 00 100. 00
355 TRAVEL 4, 758. 00 3,674.95 4, 530. 38 0. 00 1,437.92 882. 98
356 TUI TI ON 1, 760. 00 820. 00 1, 750. 00 0. 00 240. 00 330. 00
399 OTHER CONTRACTED SERVI CES 4, 700. 00 2,400. 00 2, 050. 00 400. 00 250. 00 2,125.00
Q) TOT ***xx*x*x*x* CONTRACTED SERVI CES 21,581. 00 9, 568. 62 16, 648. 31 644. 54 2,440. 92 11, 372. 97
411 DATA PROCESSI NG SUP 296. 00 0. 00 26. 26 6. 57 269. 74 110. 80
414 DUPLI CATI NG SUPPLI ES 375. 84 0. 00 195. 96 46. 41 179. 88 167. 77
435 OFFI CE SUPPLI ES 365. 00 0. 00 264. 86 12. 66 100. 14 33. 38
437 PERI ODI CALS 180. 00 0. 00 146. 00 73. 00 107. 00 121. 20
499 OTHER SUPPLI ES & MATERI ALS 484. 00 294.78 293. 07 0. 00 186. 15 341. 87
Q) TOT ***x*x*xx*xx*x*SUPPLI ES & MATERI AL 1, 700. 84 294.78 926. 15 138. 64 842. 91 775.02
513 WORKERS' COVPENSATI ON 236. 00 0. 00 236. 00 0. 00 0. 00 236. 00
Q) TOT ***xxxxsxxxxsxOrHER CHARGES* * * 236. 00 0. 00 236. 00 0. 00 0. 00 236. 00
CC TOT COUNTY COW SSI ON 200, 139. 00 9, 863. 40 120, 707. 79 15, 057. 48 77,007. 66 120, 407. 24



FEBRUARY 02, 2011 BLOUNT COUNTY, TENNESSEE PAGE
REPORT 240-100 FUND  101: CGENERAL GOVERNMENT
STATEMENT OF ENCUMBRANCES AND EXPENDI TURES COVPARED W TH AUTHORI ZATI ONS
FOR THE PERI CD JULY 01, 2010 TO JANUARY 31, 2011
COST CENTER 51210: BOARD OF EQUALI ZATI ON
QUTSTANDI NG YEAR- TO- DATE JANUARY 11 UNENCUMBERED LAST YR- TO- DATE

OBJECT ---------- ACCOUNT TI TLE---------- APPROPRI ATI ON  ENCUMBRANCES  EXPENDI TURES  EXPENDI TURES BALANCE EXPENDI TURES
191 BOARD & COW TTEE MEMBERS FEES 8, 250. 00 0. 00 6, 240. 00 0. 00 2, 010. 00 330. 00
Q) TOT ***xxxx*x*x* pERSONAL SERVI CES* 8, 250. 00 0. 00 6, 240. 00 0. 00 2, 010. 00 330. 00
201 SCClI AL SECURI TY 512. 00 0. 00 386. 88 0. 00 125.12 20. 46
210 UNEMPLOYMENT COMPENSATI ON 66. 00 0. 00 49. 92 0. 00 16. 08 2.64
212 EMPLOYER MEDI CARE LI ABI LI TY 120. 00 0. 00 90. 50 0. 00 29.50 4.79
Q) TOT ***xxxx*x*xx*ENPLOYEE BENEFI TS* 698. 00 0. 00 527. 30 0. 00 170. 70 27.89
499 OTHER SUPPLI ES & MATERI ALS 750. 00 9. 58 740. 42 0. 00 750. 00 26. 14
Q) TOT ***x*x*xx*xx*x*SUPPLI ES & MATERI AL 750. 00 9. 58 740. 42 0. 00 750. 00 26. 14
513 WORKERS' COVPENSATI ON 12. 00 0. 00 12. 00 0. 00 0. 00 12. 00
Q) TOT ***xxxxsxxxxxxOrHER CHARGES* * * 12. 00 0. 00 12. 00 0. 00 0. 00 12. 00
CC TOT BOARD OF EQUALI ZATI ON 9, 710. 00 9. 58 7,519.72 0. 00 2,930.70 396. 03



FEBRUARY 02, 2011
REPORT 240-100

332 LEGAL NOTI CES- REC & COURT COST

QU TOT ***#x*%xkx* CONTRACTED S
CC TOT BEER BOARD

BLOUNT COUNTY

FUND  101:

TENNESSEE PAGE

GENERAL GOVERNMENT

STATEMENT OF ENCUMBRANCES AND EXPENDI TURES COVPARED W TH AUTHORI ZATI ONS

FOR THE PERI CD JULY 01,

COST CENTER 51220: BEER BOARD

OUTSTANDI NG

---------- APPRCOPRI ATI ON ENCUMBRANCES
200. 00 177. 68
ERVI CES 200. 00 177. 68
200. 00 177. 68

2010 TO

JANUARY 31, 2011

YEAR- TO- DATE JANUARY 11 UNENCUMBERED LAST YR- TO- DATE

EXPENDI TURES  EXPENDI TURES BALANCE EXPENDI TURES
43. 23 0. 00 0. 00 179. 09
43. 23 0. 00 0. 00 179. 09
43. 23 0. 00 0. 00 179. 09



FEBRUARY 02, 2011 BLOUNT COUNTY, TENNESSEE PAGE
REPORT 240-100 FUND  101: CGENERAL GOVERNMENT
STATEMENT OF ENCUMBRANCES AND EXPENDI TURES COVPARED W TH AUTHORI ZATI ONS
FOR THE PERI CD JULY 01, 2010 TO JANUARY 31, 2011
COST CENTER 51230: BUDGET & FI NANCE COWM TTEE
QUTSTANDI NG YEAR- TO- DATE JANUARY 11 UNENCUMBERED LAST YR- TO- DATE

OBJECT ---------- ACCOUNT TI TLE---------- APPROPRI ATI ON  ENCUMBRANCES  EXPENDI TURES  EXPENDI TURES BALANCE EXPENDI TURES
332 LEGAL NOTI CES 500. 00 0. 00 0. 00 0. 00 500. 00 0. 00
Q) TOT ****xx*x*x*x* CONTRACTED SERVI CES 500. 00 0. 00 0. 00 0. 00 500. 00 0. 00

CC TOT BUDGET & FI NANCE COW TTEE 500. 00 0. 00 0. 00 0. 00 500. 00 0. 00



FEBRUARY 02, 2011 BLOUNT COUNTY, TENNESSEE PAGE
REPORT 240-100 FUND  101: CGENERAL GOVERNMENT
STATEMENT OF ENCUMBRANCES AND EXPENDI TURES COVPARED W TH AUTHORI ZATI ONS
FOR THE PERI CD JULY 01, 2010 TO JANUARY 31, 2011
COST CENTER 51300: COUNTY MAYOR/ EXECUTI VE COFFI CE
QUTSTANDI NG YEAR- TO- DATE JANUARY 11 UNENCUMBERED LAST YR- TO- DATE

OBJECT ---------- ACCOUNT TI TLE---------- APPROPRI ATI ON  ENCUMBRANCES  EXPENDI TURES  EXPENDI TURES BALANCE EXPENDI TURES
101 COUNTY OFFI CAL/ ADM NI STRATI VE 118, 492. 00 0. 00 69, 120. 38 9,874. 34 49, 371. 62 69, 120. 38
103 ASSI STANT 13, 216. 00 0. 00 5,483.70 1, 096. 74 7,732.30 7, 158. 67
162 CLERI CAL 42, 300. 00 0. 00 24,675. 00 3, 525. 00 17, 625. 00 34,738. 12

Q) TOT ***xxxx*x*x* pERSONAL SERVI CES* 174, 008. 00 0. 00 99, 279. 08 14, 496. 08 74,728.92 111, 017. 17
201 SCCI AL SECURI TY 10, 064. 00 0. 00 5, 848. 90 859. 56 4,215. 10 6, 104. 49
204 STATE RETI REMENT 20, 168. 00 0. 00 5,784. 20 535. 66 14, 383. 80 11, 440. 48
205 EMPLOYEE | NSURANCE 13, 200. 00 0. 00 4, 950. 00 550. 00 8, 250. 00 7,412. 56
206 EMPLOYEE | NSURANCE- LI FE 466. 00 0. 00 266. 55 41. 81 199. 45 385. 28
207 EMPLOYEE | NSURANCE- HEALTH 10, 200. 00 0. 00 4,170. 69 489. 17 6, 029. 31 8, 300. 15
208 EMPLOYEE | NSURANCE- DENTAL 600. 00 0. 00 345. 33 53. 77 254. 67 526. 62
210 UNEMPLOYMENT COMPENSATI ON 72.00 0. 00 36. 98 36. 98 35.02 88. 02
212 EMPLOYER MEDI CARE LI ABI LI TY 2,524.00 0. 00 1, 367. 90 201. 02 1, 156. 10 1,572. 37

Q) TOT ***xxxx*x*xx*ENPLOYEE BENEFI TS* 57, 294. 00 0. 00 22,770.55 2,767.97 34,523. 45 35, 829. 97
302 ADVERTI SI NG 650. 00 0. 00 0. 00 0. 00 650. 00 0. 00
320 DUES & MEMBERSH PS 1, 800. 00 0. 00 0. 00 0. 00 1, 800. 00 2,116. 00
337 MAINT. & REPAIR SERVI CES- OFFI C 290. 00 0. 00 283. 00 0. 00 7. 00 283. 00
355 TRAVEL 500. 00 0. 00 0. 00 0. 00 500. 00 0. 00
356 TU TI ON 350. 00 0. 00 0. 00 0. 00 350. 00 0. 00

Q) TOT ***xx*x*x*x* CONTRACTED SERVI CES 3, 590. 00 0. 00 283. 00 0. 00 3, 307. 00 2,399. 00
425 GASCLI NE 4, 000. 00 3, 002. 67 997. 33 53. 39 0. 00 0. 00
435 OFFI CE SUPPLI ES 765. 00 36. 64 532. 79 20. 39 195. 57 262. 86
437 PERI ODI CALS 125. 00 0. 00 0. 00 0. 00 125. 00 0. 00
499 OTHER SUPPLI ES & MATERI ALS 250. 00 0. 00 237. 47 0. 00 12. 53 0. 00

Q) TOT ***x**xx*+x*x*SUPPLI ES & MATERI AL 5, 140. 00 3,039.31 1, 767.59 73.78 333. 10 262. 86
513 WORKERS COMPENSATI ON | NSURANCE 262. 00 0. 00 262. 00 0. 00 0. 00 315. 00
599 OTHER CHARGES 2, 000. 00 375. 94 1,563. 76 151. 58 159. 23 1,477.18

Q) TOT *x*xxxxsxxxxsxOrHER CHARGES* * * 2,262. 00 375. 94 1, 825.76 151. 58 159. 23 1,792.18

CC TOT COUNTY MAYOR/ EXECUTI VE OFFI CE 242, 294. 00 3,415. 25 125, 925. 98 17, 489. 41 113, 051. 70 151, 301. 18



FEBRUARY 02, 2011 BLOUNT COUNTY, TENNESSEE PAGE
REPORT 240-100 FUND  101: CGENERAL GOVERNMENT
STATEMENT OF ENCUMBRANCES AND EXPENDI TURES COVPARED W TH AUTHORI ZATI ONS
FOR THE PERI CD JULY 01, 2010 TO JANUARY 31, 2011
COST CENTER 51310: PERSONNEL
QUTSTANDI NG YEAR- TO- DATE JANUARY 11 UNENCUMBERED LAST YR- TO- DATE

OBJECT ---------- ACCOUNT TI TLE---------- APPROPRI ATI ON  ENCUMBRANCES  EXPENDI TURES  EXPENDI TURES BALANCE EXPENDI TURES
105 SUPERVI SCR/ DI RECTOR 71, 910. 00 0. 00 41, 970. 51 5,996. 70 29, 939. 49 41, 947. 08
162 CLERI CAL 42, 433. 00 0. 00 24,763. 90 3, 537.52 17, 669. 10 24,766. 63

Q) TOT ***xxxx*x*x* pERSONAL SERVI CES* 114, 343. 00 0. 00 66, 734. 41 9, 534. 22 47, 608. 59 66, 713. 71
201 SCCI AL SECURI TY 7, 090. 00 0. 00 3, 928. 68 563. 06 3,161. 32 3, 950. 88
204 STATE RETI REMENT 13, 253. 00 0. 00 7,734.56 1, 105. 02 5,518. 44 6, 844. 89
205 EMPLOYEE | NSURANCE - DEPENDENT 13, 200. 00 0. 00 7,153. 80 1, 016. 40 6, 046. 20 7,157.78
206 EMPLOYEE | NSURANCE- LI FE 466. 00 0. 00 265. 73 37.68 200. 27 260. 68
207 EMPLOYEE | NSURANCE- HEALTH 10, 200. 00 0. 00 5, 537.93 785. 41 4,662. 07 5, 352. 09
208 EMPLOYEE | NSURANCE- DENTAL 600. 00 0. 00 325. 81 46. 21 274.19 339. 62
210 UNEMPLOYMENT COMPENSATI ON 144. 00 0. 00 76. 28 76. 28 67.72 106. 57
212 FI CA- MEDI CARE 1, 658. 00 0. 00 918. 81 131. 67 739. 19 923. 93

Q) TOT ***xxxx*x*xx*ENPLOYEE BENEFI TS* 46, 611. 00 0. 00 25,941. 60 3,761. 73 20, 669. 40 24,936. 44
302 ADVERTI SI NG 400. 00 0. 00 331. 00 0. 00 69. 00 0. 00
320 DUES & MEMBERSH PS 340. 00 0. 00 7. 00 0. 00 333. 00 0. 00
330 LEASE PAYMENTS 1, 440. 00 0. 00 0. 00 0. 00 1, 440. 00 1,872.02
331 LEGAL SERVI CES 1, 520. 00 310. 19 834. 31 92. 00 1, 520. 00 423. 50
355 TRAVEL 400. 00 591. 08 355. 43 0. 00 242. 57 84. 66
356 TU TI ON 300. 00 187. 23 513. 77 0. 00 280. 00 0. 00

Q) TOT ***xx*x*x*x* CONTRACTED SERVI CES 4, 400. 00 1, 088. 50 2,041.51 92. 00 3, 884. 57 2,380. 18
435 OFFI CE SUPPLI ES 200. 00 2.07 613. 48 9.81 184. 45 477. 93

Q) TOT ***x**xx*+x*x*SUPPLI ES & MATERI AL 200. 00 2.07 613. 48 9.81 184. 45 477. 93
513 WORKER S COVPENSATI ON 172. 00 0. 00 172. 00 0. 00 0. 00 172. 00
599 OTHER CHARGES 3, 900. 00 200. 00 3, 886. 45 0. 00 13. 55 2, 260. 97

Q) TOT *x*xxxxsxxxxsxOrHER CHARGES* * * 4,072. 00 200. 00 4, 058. 45 0. 00 13. 55 2,432. 97

CC TOT PERSONNEL 169, 626. 00 1, 290. 57 99, 389. 45 13, 397. 76 72, 360. 56 96, 941. 23
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CC TOr

REPORT 240-100

BLOUNT

FUND  101:

COUNTY

TENNESSEE

GENERAL GOVERNMENT

STATEMENT OF ENCUMBRANCES AND EXPENDI TURES COVPARED W TH AUTHORI ZATI ONS

FOR THE PERI CD

JULY 01,

2010 TO

COST CENTER 51500: ELECTI ON COVM SSI ON

COUNTY OFFI Cl AL/ ADM NI STRATI VE
CLERI CAL PERSONNEL

CUSTCDI AL PERSONNEL

TEMPORARY PERSONNEL

OTHER SALARI ES & WAGES
ELECTI ON COWM SSI ON

ELECTI ON WORKERS

I N- SERVI CE TRAI NI NG
************PERSO\IAL SERVI CES*

SOCI AL SECURI TY

STATE RETI REMENT

EMPLOYEE | NSURANCE

EMPLOYEE | NSURANCE- LI FE
EMPLOYEE | NSURANCE- HEALTH
EMPLOYEE | NSURANCE- DENTAL
UNEMPLOYMENT COMPENSATI ON
EMPLOYER MEDI CARE LI ABI LI TY
FHRxAxAxAxxx* EMPLOYEE BENEFI TS*

DUES & MEMBERSHI PS

LEASE PAYMENTS

LEGAL NOTI CES, RECCRDI NG & CQOU
PRI NTI NG, STATI ONERY & FORMS
RENTALS

TRAVEL

TU TI ON

OTHER CONTRACTED SERVI CES
FrAxExxF A X CONTRACTED SERVI CES

OFFI CE SUPPLI ES
*xxkk*x*x*x*x*xx SUPPL|I ES & MATERI AL

WORKERS COMPENSATI ON | NSURANCE
OTHER CHARGES
**************O‘I’HER O_IARES***

FURNI TURE & FI XTURES
**************CAPI TAL wTLAY**

ELECTI ON COWM SSI ON

APPROPRI ATl ON

66, 550. 00
79, 335. 00
2, 000. 00
80, 000. 00
16, 000. 00
30, 700. 00
104, 000. 00
10, 000. 00
388, 585. 00

11, 525. 00
16, 909. 00
6, 600. 00
652. 00
15, 300. 00
900. 00
1,487.00
2, 700. 00
56, 073. 00

400. 00

1, 600. 00
20, 000. 00
7,714.00
1, 300. 00
5, 200. 00
2, 800. 00
89, 681. 00
128, 695. 00

8, 000. 00
8, 000. 00

583. 00
62. 00
645. 00

2, 116. 00
2,116. 00

584, 114. 00

OUTSTANDI NG

ENCUMBRANCES

COOOO0O0000 000000000

N
0
©
o
o

1,584. 00
16, 367. 95
3, 550. 00

2 021.92

12 472. 14
36, 246. 01

1,624.74
1,624.74

o 0000
o
o

37,870. 75

YEAR- TO- DATE
EXPENDI TURES

38, 820.
41, 194.
975.

34, 218.
16, 000.
17, 450.
72,181.
5, 880.
226, 720.

8, 569.
8, 709.
0.

346.

8, 925.
525.
493.

2, 308.
29, 877.

250.
812.

5, 895.
1, 883.
1,170.
2,161.
920.
36, 938.
50, 030.

1, 555.
1, 555.

583.
12.
595.

816.
816.

309, 595.

JANUARY 31,

2011

JANUARY 11
EXPENDI TURES

88 5, 545. 84
78 5, 745. 23
00 0. 00
89 511. 50
00 0. 00
00 1, 600. 00
00 110. 00-
00 0. 00
55 13, 292. 57
65 786. 02
40 1, 308. 64
00 0. 00
92 49. 56
00 1,275.00
00 75. 00
49 94. 42
18 188. 22
64 3,776. 86
00 0. 00
00 116. 00
00 0. 00
18 0. 00
00 0. 00
98 66. 24
00 0. 00
73 8, 349. 28
89 8, 531. 52
14 152. 15
14 152. 15
00 0. 00
00 0. 00
00 0. 00
00 0. 00
00 0. 00
22 25, 753. 10

BALANCE

27, 729.
38, 140.
1, 025.

45, 781.
0.

13, 250.
31, 819.
4,120.

161, 864.

2, 955.
8, 199.
6, 600.
305.

6, 375.
375.
993.
391.
26, 195.

400.

0.

20, 000.
7,520.

130.

3, 201.

1, 880.

78, 583.
111, 716.

7, 323.
7, 323.

0.
50.
50.

2,116.
2,116.

309, 266.

PAGE

UNENCUMBERED LAST YR- TO- DATE

EXPENDI TURES

38, 820. 88
42,552. 76

8,274.00
1,325.91
24,767.92

250. 00
812. 00

70. 00

2 356.52
1. 035. 00
36, 703. 92
41 227. 44

4,192. 63
4,192. 63

279. 00
279. 00

0. 00
0. 00

163, 040. 63



FEBRUARY 02, 2011 BLOUNT COUNTY, TENNESSEE PAGE
REPORT 240-100 FUND  101: CGENERAL GOVERNMENT
STATEMENT OF ENCUMBRANCES AND EXPENDI TURES COVPARED W TH AUTHORI ZATI ONS
FOR THE PERI CD JULY 01, 2010 TO JANUARY 31, 2011
COST CENTER 51600: REGQ STER OF DEEDS
QUTSTANDI NG YEAR- TO- DATE JANUARY 11 UNENCUMBERED LAST YR- TO- DATE

OBJECT ---------- ACCOUNT TI TLE---------- APPROPRI ATI ON  ENCUMBRANCES  EXPENDI TURES  EXPENDI TURES BALANCE EXPENDI TURES
101 COUNTY OFFI CI AL/ ADM NI STRATI VE 73,944. 00 0. 00 43, 134. 00 6, 162. 00 30, 810. 00 43, 134. 00
162 CLERI CAL PERSONNEL 283, 135. 00 0. 00 151, 059. 12 20, 716. 48 132, 075. 88 162, 043. 98
169 PART Tl ME PERSONNEL 13, 899. 00 0. 00 13, 899. 00 1,551. 16 0. 00 0. 00

Q) TOT ***xxxx*x*x* pERSONAL SERVI CES* 370, 978. 00 0. 00 208, 092. 12 28,429. 64 162, 885. 88 205, 177. 98
201 SCCI AL SECURI TY 23, 001. 00 0. 00 12, 477. 23 1, 700. 58 10, 523. 77 12, 329. 48
204 STATE RETI REMENT 41, 386. 00 0. 00 24,062. 34 3,239. 45 17, 323. 66 21, 051. 38
205 EMPLOYEE | NSURANCE 26, 400. 00 0. 00 15, 400. 00 2, 200. 00 11, 000. 00 14, 756. 00
206 EMPLOYEE | NSURANCE- LI FE 1, 692. 00 0. 00 990. 36 142. 80 701. 64 957. 26
207 EMPLOYEE | NSURANCE- HEALTH 45, 900. 00 0. 00 26, 775. 00 3, 825. 00 19, 125. 00 24,822.00
208 EMPLOYEE | NSURANCE- DENTAL 2, 700. 00 0. 00 1,575.00 225. 00 1,125. 00 1,575. 00
210 UNEMPLOYMENT COMPENSATI ON 648. 00 0. 00 250. 11 178. 12 397. 89 313. 18
212 EMPLOYER MEDI CARE LI ABI LI TY 5, 380. 00 0. 00 2,918. 31 397.75 2,461. 69 2,883.76

Q) TOT ***xxxx*x*xx*ENPLOYEE BENEFI TS* 147, 107. 00 0. 00 84, 448. 35 11, 908. 70 62, 658. 65 78, 688. 06
302 ADVERTI SI NG 585. 00 0. 00 0. 00 0. 00 585. 00 0. 00
320 DUES & MEMBERSH PS 1, 350. 00 0. 00 185. 00 0. 00 1, 325. 00 180. 00
330 LEASE PAYMENTS 8, 307. 00 2,705. 00 3, 787.00 541. 00 1, 815. 00 3,787.00
337 MAINT & REPAI R SERVI CES- OFFI CE 810. 00 79. 34 154. 13 0. 00 655. 87 170. 66
349 PRI NTI NG, STATI TONERY & FORMS 5,872. 00 0. 00 0. 00 0. 00 5,872. 00 0. 00
355 TRAVEL 2, 250. 00 0. 00 1,124. 67 60. 99 1,125.33 952. 84
356 TUI TI ON 1, 350. 00 0. 00 475. 00 0. 00 875. 00 200. 00
399 OTHER CONTRACTED SERVI CES 6, 100. 00 675. 00 0. 00 0. 00 5,425. 00 4, 260. 49

Q) TOT ***xx*x*x*x* CONTRACTED SERVI CES 26, 624. 00 3,459. 34 5, 725. 80 601. 99 17,678. 20 9, 550. 99
411 DATA PROCESSI NG SUPPLI ES 1, 800. 00 0. 00 763. 82 0. 00 1, 036. 18 505. 50
414 DUPLI CATI NG SUPPLI ES 3, 050. 00 0. 00 414. 80 414. 80 2,635. 20 532. 08
435 OFFI CE SUPPLI ES 1, 800. 00 0. 00 152. 53 9. 06 1, 647. 47 298. 34
499 OTHER SUPPLI ES & MATERI ALS 5, 895. 00 102. 05 47. 08 0. 00 5, 895. 00 271. 58

Q) TOT ***x*x*xx*xx*x*SUPPLI ES & MATERI AL 12, 545. 00 102. 05 1, 378. 23 423. 86 11, 213. 85 1, 607. 50
513 WORKERS COMPENSATI ON | NSURANCE 557. 00 0. 00 557. 00 0. 00 0. 00 557. 00
599 OTHER CHARGES 1, 000. 00 0. 00 0. 00 0. 00 1, 000. 00 0. 00

Q) TOT ***xxxxsxxxxsxOrHER CHARGES* * * 1, 557.00 0. 00 557. 00 0. 00 1, 000. 00 557. 00
709 DATA PROCESSI NG EQUI PMVENT 60, 000. 00 768. 03 559. 93 79. 99 58, 992. 00 804. 93

Q) TOT *x*xxxxsxxxxxxCAPl TAL OUTLAY** 60, 000. 00 768. 03 559. 93 79. 99 58, 992. 00 804. 93

CC TOT REG STER OF DEEDS 618, 811. 00 4,329. 42 300, 761. 43 41, 444. 18 314, 428. 58 296, 386. 46



FEBRUARY 02, 2011 BLOUNT COUNTY, TENNESSEE PAGE
REPORT 240-100 FUND  101: CGENERAL GOVERNMENT
STATEMENT OF ENCUMBRANCES AND EXPENDI TURES COVPARED W TH AUTHORI ZATI ONS
FOR THE PERI CD JULY 01, 2010 TO JANUARY 31, 2011
COST CENTER 51720: PLANNI NG
QUTSTANDI NG YEAR- TO- DATE JANUARY 11 UNENCUMBERED LAST YR- TO- DATE

OBJECT ---------- ACCOUNT TI TLE---------- APPROPRI ATI ON  ENCUMBRANCES  EXPENDI TURES  EXPENDI TURES BALANCE EXPENDI TURES
103 ASSI STANT 78, 906. 00 0. 00 45, 783. 64 6, 540. 52 33, 122. 36 45, 783. 64
105 SUPERVI SOR/ DI RECTOR 70, 086. 00 0. 00 40, 883. 36 5, 840. 48 29, 202. 64 40, 883. 36
187 OVERTI ME 328. 00 0. 00 0. 00 0. 00 328. 00 0. 00

Q) TOT ***xxxx*x*x* pERSONAL SERVI CES* 149, 320. 00 0. 00 86, 667. 00 12, 381. 00 62, 653. 00 86, 667. 00
201 SCCI AL SECURI TY 9, 258. 00 0. 00 5,270. 00 755.72 3, 988. 00 5, 269. 20
204 STATE RETI REMENT 17, 307. 00 0. 00 10, 044. 72 1, 434. 96 7,262. 28 8, 892. 09
205 EMPLOYEE | NSURANCE 6, 600. 00 0. 00 3, 850. 00 550. 00 2, 750. 00 3, 689. 00
206 EMPLOYEE | NSURANCE- LI FE 607. 00 0. 00 353. 29 50. 47 253.71 343. 29
207 EMPLOYEE | NSURANCE- HEALTH 15, 300. 00 0. 00 8, 353. 52 1,193. 36 6, 946. 48 7,744. 28
208 EMPLOYEE | NSURANCE- DENTAL 900. 00 0. 00 491. 40 70. 20 408. 60 491. 45
210 UNEMPLOYMENT COMPENSATI ON 216. 00 0. 00 99. 04 99. 04 116. 96 143. 94
212 EMPLOYER MEDI CARE LI ABI LI TY 2,166. 00 0. 00 1, 232. 50 176. 74 933. 50 1, 232.35

Q) TOT ***xxxx*x*xx*ENPLOYEE BENEFI TS* 52, 354. 00 0. 00 29, 694. 47 4, 330. 49 22, 659. 53 27, 805. 60
308 CONSULTANT 1, 500. 00 0. 00 0. 00 0. 00 1, 500. 00 1, 000. 00
320 DUES & MEMBERSH PS 1, 550. 00 1, 268. 00 230. 00 0. 00 282. 00 1, 233. 00
330 LEASE PAYMENTS 1, 900. 00 952. 00 1, 106. 00 158. 00 0. 00 1, 106. 00
332 LEGAL NOTI CES 1, 500. 00 1, 736. 15 541. 63 37.05 0. 00 743. 19
338 MAINT & REPAI R SERV-VEH CLE 200. 00 0. 00 0. 00 0. 00 200. 00 0. 00
349 PRI NTI NG STATI ONERY & FORMS 450. 00 0. 00 0. 00 0. 00 450. 00 0. 00
355 TRAVEL 1, 000. 00 881. 53 360. 64 0. 00 0. 00 415. 65
356 TU TI ON 350. 00 0. 00 200. 00 0. 00 150. 00 0. 00

Q) TOT ***xx*x*x*x* CONTRACTED SERVI CES 8, 450. 00 4,837. 68 2,438. 27 195. 05 2,582.00 4,497. 84
414 DUPLI CATI NG SUPPLI ES 150. 00 0. 00 89. 28 27. 30 60. 72 29. 95
422 FOOD SUPPLI ES 50. 00 0. 00 31. 93 0. 00 18. 07 0. 00
425 GASCLI NE 350. 00 108. 55 121. 63 0. 00 350. 00 199. 59
432 LI BRARY BOCKS 150. 00 0. 00 0. 00 0. 00 150. 00 0. 00
435 OFFI CE SUPPLI ES 600. 00 0. 00 115. 20 23. 96 484. 80 325. 86

Q) TOT ***x*x*xx*xx*x*SUPPLI ES & MATERI AL 1, 300. 00 108. 55 358. 04 51. 26 1, 063. 59 555. 40
513 WORKERS COMPENSATI ON | NSURANCE 224. 00 0. 00 224. 00 0. 00 0. 00 223. 00

Q) TOT ***xxxxsxxxxsxOrHER CHARGES* * * 224. 00 0. 00 224. 00 0. 00 0. 00 223. 00

CC TOT PLANNI NG 211, 648. 00 4,946. 23 119, 381. 78 16, 957. 80 88, 958. 12 119, 748. 84



FEBRUARY 02, 2011 BLOUNT COUNTY, TENNESSEE PAGE
REPORT 240-100 FUND  101: CGENERAL GOVERNMENT
STATEMENT OF ENCUMBRANCES AND EXPENDI TURES COVPARED W TH AUTHORI ZATI ONS
FOR THE PERI CD JULY 01, 2010 TO JANUARY 31, 2011
COST CENTER 51730: BUI LDI NG
QUTSTANDI NG YEAR- TO- DATE JANUARY 11 UNENCUMBERED LAST YR- TO- DATE

OBJECT ---------- ACCOUNT TI TLE---------- APPROPRI ATI ON  ENCUMBRANCES  EXPENDI TURES  EXPENDI TURES BALANCE EXPENDI TURES
105 SUPERVI SOR/ DI RECTOR 46, 705. 00 0. 00 27, 243. 86 3,891. 98 19, 461. 14 27,243. 86
162 CLERI CAL PERSONNEL 9, 690. 00 0. 00 5,661. 71 809. 04 4,028. 29 5, 058. 64

Q) TOT ***xxxx*x*x* pERSONAL SERVI CES* 56, 395. 00 0. 00 32, 905. 57 4,701.02 23, 489. 43 32, 302. 50
201 SCCI AL SECURI TY 3,497. 00 0. 00 2, 015. 89 288. 00 1,481.11 1,974. 37
204 STATE RETI REMENT 6, 537. 00 0. 00 3,813. 75 544. 85 2,723. 25 3,314. 24
205 EMPLOYEE | NSURANCE 2, 200. 00 0. 00 1, 285.51 183. 70 914. 49 1,424. 97
206 EMPLOYEE | NSURANCE- LI FE 285. 00 0. 00 166. 68 23.81 118. 32 163. 26
207 EMPLOYEE | NSURANCE- HEALTH 6, 800. 00 0. 00 3, 968. 42 566. 95 2,831.58 3, 835. 86
208 EMPLOYEE | NSURANCE- DENTAL 400. 00 0. 00 233. 46 33.35 166. 54 243. 39
210 UNEMPLOYMENT COMPENSATI ON 96. 00 0. 00 37.62 37.62 58. 38 59. 25
212 FI CA- MEDI CARE 818. 00 0. 00 471. 50 67.36 346. 50 461. 76

Q) TOT ***xxxx*x*xx*ENPLOYEE BENEFI TS* 20, 633. 00 0. 00 11, 992. 83 1, 745. 64 8, 640. 17 11,477.10
320 DUES & MEMBERSH PS 120. 00 0. 00 0. 00 0. 00 120. 00 0. 00
332 LEGAL NOTI CE- REC- COURT CST 1, 840. 00 697. 42 348. 89 21.61 840. 00 1,111.50
355 TRAVEL 1, 440. 00 1, 031. 34 519. 80 49. 22 0. 00 881. 32
356 TUI TI ON 100. 00 0. 00 0. 00 0. 00 100. 00 0. 00
399 OTHER CONTRACTED SERVI CES 2,652. 00 100. 00 1, 825. 00 0. 00 1, 027. 00 2,525.00

Q) TOT ***xx*x*x*x* CONTRACTED SERVI CES 6, 152. 00 1, 828. 76 2,693. 69 70. 83 2,087.00 4,517. 82
414 DUPLI CATI NG SUPPLI ES 100. 00 0. 00 0. 00 0. 00 100. 00 0. 00
435 OFFI CE SUPPLI ES 200. 00 0. 00 18. 44 0. 00 200. 00 138. 68

Q) TOT ***x**xx*+x*x*SUPPLI ES & MATERI AL 300. 00 0. 00 18. 44 0. 00 300. 00 138. 68
513 WORKERS' COVPENSATI ON | NS 85. 00 0. 00 85. 00 0. 00 0. 00 82. 00
599 OTHER CHARGES 2, 000. 00 0. 00 0. 00 0. 00 2, 000. 00 1, 340. 00

Q) TOT *x*xxxxsxxxxsxOrHER CHARGES* * * 2,085. 00 0. 00 85. 00 0. 00 2, 000. 00 1,422.00

CC TOT BUI LDI NG 85, 565. 00 1, 828. 76 47, 695. 53 6, 517. 49 36, 516. 60 49, 858. 10



FEBRUARY 02, 2011 BLOUNT COUNTY, TENNESSEE PAGE
REPORT 240-100 FUND  101: CGENERAL GOVERNMENT
STATEMENT OF ENCUMBRANCES AND EXPENDI TURES COVPARED W TH AUTHORI ZATI ONS
FOR THE PERI CD JULY 01, 2010 TO JANUARY 31, 2011
COST CENTER 51740: ENG NEERI NG
QUTSTANDI NG YEAR- TO- DATE JANUARY 11 UNENCUMBERED LAST YR- TO- DATE

OBJECT ---------- ACCOUNT TI TLE---------- APPROPRI ATI ON  ENCUMBRANCES  EXPENDI TURES  EXPENDI TURES BALANCE EXPENDI TURES
105 SUPERVI SCR/ DI RECTOR 61, 938. 00 0. 00 36, 130. 36 5,161. 48 25, 807. 64 36, 130. 36
106 | NSPECTOR 32, 000. 00 0. 00 18, 666. 62 2, 666. 66 13, 333. 38 18, 617. 39
162 CLERI CAL PERSONNEL 9, 690. 00 0. 00 5, 647. 37 806. 73 4,042. 63 5, 049. 67

Q) TOT ***xxxx*x*x* pERSONAL SERVI CES* 103, 628. 00 0. 00 60, 444. 35 8, 634. 87 43, 183. 65 59, 797. 42
201 SCClI AL SECURI TY 6, 425. 00 0. 00 3, 660. 90 522. 98 2,764.10 3, 616. 64
204 RETI REMENT 12, 011. 00 0. 00 7, 005. 52 1, 000. 79 5, 005. 48 6, 135. 16
205 EMPLOYEE | NSURANCE 15, 400. 00 0. 00 5,132. 31 733.18 10, 267. 69 5,111. 83
206 EMPLOYEE | NSURANCE- LI FE 463. 00 0. 00 269. 51 38. 50 193. 49 256. 11
207 EMPLOYEE | NSURANCE- HEALTH 11, 900. 00 0. 00 6, 940. 96 991. 53 4, 959. 04 6, 592. 22
208 EMPLOYEE | NSURANCE- DENTAL 700. 00 0. 00 408. 32 58. 33 291. 68 418. 28
210 UNEMPLOYMENT COMPENSATI ON 168. 00 0. 00 69. 10 69. 10 98. 90 106. 73
212 EMPLOYER MEDI CARE LI ABI LI TY 1, 503. 00 0. 00 856. 15 122. 30 646. 85 845. 75

Q) TOT ***xxxx*x*xx*ENPLOYEE BENEFI TS* 48, 570. 00 0. 00 24,342.77 3,536.71 24,227. 23 23,082.72
302 ADVERTI SI NG 450. 00 400. 00 0. 00 0. 00 50. 00 100. 00
320 DUES AND MEMBERSHI PS 4, 000. 00 0. 00 3, 460. 00 3, 460. 00 540. 00 3, 460. 00
332 LEGAL NOTI CES 450. 00 0. 00 0. 00 0. 00 450. 00 0. 00
338 MAINT & REPAI R SERV-VEH CLE 1, 800. 00 1,571. 33 117. 32 35. 98 1, 754. 64 997. 43
349 PRI NTI NG, STATI ONERY AND FORMS 1, 000. 00 108. 00 845. 00 0. 00 1, 000. 00 0. 00
355 TRAVEL 500. 00 0. 00 0. 00 0. 00 500. 00 0. 00
356 TUI TI ON 500. 00 0. 00 125. 00 0. 00 375. 00 100. 00
399 OTHER CONTRACTED SERVI CES 0. 00 10, 000. 00 0. 00 0. 00 0. 00 0. 00

Q) TOT ***xx*x*x*x* CONTRACTED SERVI CES 8, 700. 00 12, 079. 33 4,547. 32 3,495. 98 4, 669. 64 4,657. 43
414 DUPLI CATI NG SUPPLI ES 900. 00 0. 00 0. 00 0. 00 900. 00 0. 00
425 GASCLI NE 3, 000. 00 1, 624. 50 959. 76 60. 85 3, 000. 00 1, 067.79
435 OFFI CE SUPPLI ES 500. 00 0. 00 161. 23 101. 32 338. 77 64. 35

Q) TOT ***x**xx*+x*x*SUPPLI ES & MATERI AL 4, 400. 00 1, 624. 50 1,120. 99 162. 17 4,238.77 1,132. 14
513 WORKERS' COVPENSATI ON 156. 00 0. 00 156. 00 0. 00 0. 00 152. 00
599 OTHER CHARGES 4, 600. 00 0. 00 638. 11 500. 00 3,961. 89 447. 43

Q) TOT *x*xxxxsxxxxsxOrHER CHARGES* * * 4, 756. 00 0. 00 794. 11 500. 00 3,961. 89 599. 43
709 DATA PROCESSI NG EQUI PMVENT 1, 000. 00 0. 00 0. 00 0. 00 1, 000. 00 0. 00
711 FURNI TURE & FI XTURES 0. 00 1, 950. 00 0. 00 0. 00 0. 00 263. 54

Q) TOT *x*xxxxsxxxxxxCAPl TAL OUTLAY** 1, 000. 00 1, 950. 00 0. 00 0. 00 1, 000. 00 263. 54

CC TOT ENG NEERI NG 171, 054. 00 15, 653. 83 91, 249. 54 16, 329. 73 81, 281. 18 89, 532. 68



FEBRUARY 02, 2011 BLOUNT COUNTY, TENNESSEE PAGE
REPORT 240-100 FUND  101: CGENERAL GOVERNMENT
STATEMENT OF ENCUMBRANCES AND EXPENDI TURES COVPARED W TH AUTHORI ZATI ONS
FOR THE PERI CD JULY 01, 2010 TO JANUARY 31, 2011
COST CENTER 51750: CODES COVPLI ANCE
QUTSTANDI NG YEAR- TO- DATE JANUARY 11 UNENCUMBERED LAST YR- TO- DATE

OBJECT ---------- ACCOUNT TI TLE---------- APPROPRI ATI ON  ENCUMBRANCES  EXPENDI TURES  EXPENDI TURES BALANCE EXPENDI TURES
105 SUPERVI SOR/ DI RECTOR 50, 410. 00 0. 00 29, 405. 60 4, 200. 80 21, 004. 40 29, 405. 60
162 CLERI CAL PERSONNEL 9, 690. 00 0. 00 5, 345. 20 806. 73 4, 344. 80 1, 023. 00-
189 BUI LDI NG | NSPECTCRS 73, 181. 00 0. 00 38, 803. 22 5, 500. 00 34,377.78 42,594. 27

Q) TOT ***xxxx*x*x* pERSONAL SERVI CES* 133, 281. 00 0. 00 73,554. 02 10, 507. 53 59, 726. 98 70, 976. 87
201 SCClI AL SECURI TY 8, 263. 00 0. 00 4, 386. 67 625. 10 3,876. 33 4, 216. 37
204 RETI REMENT 15, 448. 00 0. 00 8, 606. 58 1, 228. 24 6, 841. 42 7,287. 33
205 EMPLOYEE | NSURANCE 22, 000. 00 0. 00 8,982. 18 1, 283.12 13, 017. 82 8, 219. 20
206 EMPLOYEE | NSURANCE- LI FE 670. 00 0. 00 369. 37 52. 77 300. 63 343. 15
207 EMPLOYEE | NSURANCE- HEALTH 17, 000. 00 0. 00 9, 915. 62 1,416. 52 7,084. 38 8,877.92
208 EMPLOYEE | NSURANCE- DENTAL 1, 000. 00 0. 00 583. 22 83. 32 416. 78 563. 33
210 UNEMPLOYMENT COMPENSATI ON 240. 00 0. 00 84.76 84.76 155. 24 139. 94
212 EMPLOYER MEDI CARE LI ABI LI TY 1, 933. 00 0. 00 1, 025. 99 146. 20 907. 01 986. 03

Q) TOT ***xxxx*x*xx*ENPLOYEE BENEFI TS* 66, 554. 00 0. 00 33, 954. 39 4,920. 03 32,599.61 30, 633. 27
307 COVMUNI CATI ONS 400. 00 0. 00 0. 00 0. 00 400. 00 262. 41
320 DUES AND MEMBERSHI PS 900. 00 70. 00 575. 00 425. 00 475. 00 485. 00
332 LEGAL NOTI CES 200. 00 144. 42 0. 00 0. 00 200. 00 0. 00
349 PRI NTI NG, STATI ONERY AND FORMS 550. 00 0. 00 26. 59 0. 00 523. 41 0. 00
355 TRAVEL 1, 500. 00 750. 00 266. 34 71. 30 1, 500. 00 105. 06
356 TUI TI ON 1, 000. 00 225. 00 1,271.00 45. 00 554. 00 765. 00
399 OTHER CONTRACTED SERVI CES 800. 00 557. 20 302. 00 1.00 50. 00 388. 26

Q) TOT ***xx*x*x*x* CONTRACTED SERVI CES 5, 350. 00 1, 746. 62 2,440. 93 542. 30 3,702. 41 2,005.73
414 DUPLI CATI NG SUPPLI ES 500. 00 110. 26 180. 41 0. 00 500. 00 209. 33
425 GASCLI NE 4, 000. 00 768. 50 2,784.94 326. 67 500. 00 2,638. 15
429 | NSTRUCTI ONAL SUPPLI ES & MATER 225. 00 0. 00 0. 00 0. 00 225. 00 0. 00
435 OFFI CE SUPPLI ES 800. 00 83. 85 751. 43 96. 44 106. 23 647. 77
446 SMALL TOCLS 300. 00 0. 00 0. 00 0. 00 300. 00 137.01
449 TEXTBOOKS 300. 00 24. 45 208. 75 0. 00 100. 00 0. 00
499 OTHER SUPPLI ES & NMATERI AL 1, 000. 00 0. 00 0. 00 0. 00 1, 000. 00 0. 00

Q) TOT ***x*x*xx*xx*x*SUPPLI ES & MATERI AL 7,125.00 987. 06 3,925.53 423. 11 2,731. 23 3,632. 26
513 WORKERS' COVPENSATI ON 200. 00 0. 00 200. 00 0. 00 0. 00 197. 00
599 OTHER CHARGES 1, 950. 00 218. 37 1, 246. 85 0. 00 858. 14 1, 653. 72

Q) TOT ***xxxxsxxxxsxOrHER CHARGES* * * 2, 150. 00 218. 37 1, 446. 85 0. 00 858. 14 1, 850. 72
711 FURNI TURE & FI XTURES 725. 00 0. 00 0. 00 0. 00 725. 00 0. 00

Q) TOT *x*xxxxsxxxxxxCAPl TAL OUTLAY** 725. 00 0. 00 0. 00 0. 00 725. 00 0. 00

CC TOT CODES COVPLI ANCE 215, 185. 00 2,952. 05 115, 321. 72 16, 392. 97 100, 343. 37 109, 098. 85
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COST CENTER 51800: COUNTY BUI LDI NGS

SUPERVI SOR/ DI RECTCR

CLERI CAL PERSONNEL

CUSTCDI AL PERSONNEL

MAI NTENANCE PERSONNEL
PART- TI ME PERSONNEL

BONUS PAYMENTS
************PERSO\IAL SERVI CES*

SOCI AL SECURI TY

STATE RETI REMENT

EMPLOYEE | NSURANCE

EMPLOYEE | NSURANCE- LI FE
EMPLOYEE | NSURANCE- HEALTH
EMPLOYEE | NSURANCE- DENTAL
UNEMPLOYMENT COMPENSATI ON
EMPLOYER MEDI CARE LI ABI LI TY
FHRxAxAxAxxx* EMPLOYEE BENEFI TS*
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ENG NEERI NG SERVI CES
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MAI NT. & REPAI R SERVI CES- EQUI P
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WORKERS COVPENSATI ON | NSURANCE
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MAI NTENANCE EQUI PMENT
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APPROPRI ATl ON

62, 421.
27, 057.
171, 548.
117, 071.
35, 743.
28, 000.
441, 840.

27, 395.
48, 922.
39, 600.
2, 097.
71, 400.
4, 200.
1, 224.
6, 407.
201, 245.

324.
464.
35, 474.
28, 775.
54, 576.
667.
491.

4, 393.
1, 500.
924.
127, 589.

45, 395.
667.

5, 346.
101, 788.
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180.

3, 101.
636, 631.
5, 355.
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663.

0.
0.

OUTSTANDI NG
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N
w
CO COO00O00000 0000000

12, 676.
9, 903.
13, 666.
110.

1, 477.
580.

1, 015.
1, 230.
40, 890.

15, 132.
654.
824.

65, 373.
199.
110.

1, 436.
303, 343.
2, 593.
389, 667.

0.
0.

11.
11.

YEAR- TO- DATE
EXPENDI TURES

34, 394.
14, 376.
85, 689.
67, 043.
24, 522.
3, 113.
229, 141.

13, 898.
24, 232.
23, 650.
992.

36, 125.
2, 125.
418.

3, 250.
104, 693.

0.

0.

28, 969.
22, 756.
37, 552.
749.
156.

2, 030.
515.
717.
93, 447.

18, 652.
12.

3, 095.
32, 574.
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116.

2, 001.
317, 825.
4, 725.
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663.
663.

0.
0.

JANUARY 31,

JANUARY 11
EXPENDI TURES

5, 201.
2, 053.
12, 023.
9, 588.
2, 865.

0.
31, 732.

1, 891.
3,371.
3, 850.
140.
5, 100.
300.
255.
442.
15, 352.

0.
0.
1, 334.
3, 691.
14, 326.

2011

UNENCUMBERED LAST YR- TO- DATE

BALANCE

28, 026.
12, 680.
85, 858.
50, 027.
11, 220.
24, 886.
212, 698.

13, 496.
24, 689.
15, 950.
1,104.

35, 275.
2, 075.

805.

3, 156.

96, 551.

324.
464.

1, 830.
8, 287.
11, 500.
0.

491.

2, 633.
1, 500.
4.

27, 035.

23, 708.
0.

2, 346.
41, 788.
118.

93.

1, 601.
89, 852.
0.

159, 506.
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12, 200.
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14, 973.
24, 105.
18, 708.
1, 068.
37, 824.
2, 400.
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3, 502.
103, 145.

0.

0.

25, 548.
15, 347.
15, 519.
579.
393.

1, 740.
500.
681.
60, 309.

17, 542.
0.
2,227.
29, 732.
171.
108.
898.
260, 869.
5, 057.
316, 606.

657.
657.

433.
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PAGE
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COST CENTER 51800: COUNTY BUI LDI NGS

APPROPRI ATl ON

1,570, 385. 00

OUTSTANDI NG
ENCUMBRANCES

430, 568. 91

YEAR- TO- DATE
EXPENDI TURES

807, 217. 34

JANUARY 11
EXPENDI TURES

131, 354. 00

UNENCUMBERED LAST YR- TO- DATE
BALANCE EXPENDI TURES

495, 792. 76 728, 524. 58
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REPORT 240-100 FUND  101: CGENERAL GOVERNMENT

STATEMENT OF ENCUMBRANCES AND EXPENDI TURES COVPARED W TH AUTHORI ZATI ONS

FOR THE PERI OD JULY 01, 2010 TO JANUARY 31, 2011
COST CENTER 51900: OTHER GENERAL ADM NI STRATI ON
OUTSTANDI NG YEAR- TO- DATE JANUARY 11 UNENCUMBERED LAST YR- TO- DATE
OBJECT ---------- ACCOUNT TI TLE--------- APPROPRI ATI ON  ENCUMBRANCES  EXPENDI TURES  EXPENDI TURES BALANCE EXPENDI TURES
305 AUDI T SERVI CES 32, 000. 00 0. 00 0. 00 0. 00 32, 000. 00 0. 00
307 COVMUNI CATI ON 172, 520. 00 0. 00 90, 993. 15 13, 255. 82 81, 526. 85 80, 498. 01
331 LEGAL SERVI CES 80, 000. 00 0. 00 20, 109. 30 306. 00 59, 890. 70 27,164. 30
348 POSTAL CHARGES 180, 000. 00 260. 70 103, 780. 95 15, 111. 39 75, 958. 35 105, 002. 16
399 OTHER CONTRACTED SERVI CES 90, 000. 00 25, 308. 00 44,788. 80 0. 00 51, 441. 20 47, 845. 52
Q) TOT ***xx*x*x*x* CONTRACTED SERVI CES 554, 520. 00 25,568. 70 259, 672. 20 28,673. 21 300, 817. 10 260, 509. 99
415 ELECTRIC TY 2, 500. 00 0. 00 0. 00 0. 00 2, 500. 00 1, 400. 13
452 UTILITIES 3, 000. 00 0. 00 4,047.71 1,991.70 1,047.71- 853. 17
Q) TOT ***x*x*xx*xx*x*SUPPLI ES & MATERI AL 5, 500. 00 0. 00 4,047.71 1,991.70 1, 452. 29 2, 253. 30
506 LI ABILITY I NSURANCE 232, 345. 00 0. 00 232, 345. 00 0. 00 0. 00 232, 345. 00
508 PREM UMS- CORPCRATE SURETY 9, 300. 00 0. 00 10, 805. 00 0. 00 1, 505. 00- 0. 00
599 OTHER CHARGES 6, 700. 00 873.91 306. 09 0. 00 6, 520. 00 16, 592. 22
Q) TOT ***xxxxsxxxxxxOrHER CHARGES* * * 248, 345. 00 873.91 243, 456. 09 0. 00 5, 015. 00 248, 937. 22
CC TOT OTHER GENERAL ADM NI STRATI ON 808, 365. 00 26,442.61 507, 176. 00 30, 664. 91 307, 284. 39 511, 700. 51
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REPORT 240-100 FUND  101: CGENERAL GOVERNMENT
STATEMENT OF ENCUMBRANCES AND EXPENDI TURES COVPARED W TH AUTHORI ZATI ONS
FOR THE PERI CD JULY 01, 2010 TO JANUARY 31, 2011
COST CENTER 51901: MAYORS COFFI CE ( DONATI ONS)
QUTSTANDI NG YEAR- TO- DATE JANUARY 11 UNENCUMBERED LAST YR- TO- DATE

OBJECT ---------- ACCOUNT TI TLE---------- APPROPRI ATI ON  ENCUMBRANCES  EXPENDI TURES  EXPENDI TURES BALANCE EXPENDI TURES
799 OTHER CAPI TAL QUTLAY 0. 00 0. 00 0. 00 0. 00 0. 00 1, 161. 00-
Q) TOT *x*xxxxsxxxxxxCAPl TAL OUTLAY** 0. 00 0. 00 0. 00 0. 00 0. 00 1, 161. 00-

CC TOT MAYORS OFFI CE ( DONATI ONS) 0. 00 0. 00 0. 00 0. 00 0. 00 1, 161. 00-



FEBRUARY 02, 2011 BLOUNT COUNTY, TENNESSEE PAGE
REPORT 240-100 FUND  101: CGENERAL GOVERNMENT
STATEMENT OF ENCUMBRANCES AND EXPENDI TURES COVPARED W TH AUTHORI ZATI ONS
FOR THE PERI CD JULY 01, 2010 TO JANUARY 31, 2011
COST CENTER 51910: PRESERVATI ON OF RECORDS
QUTSTANDI NG YEAR- TO- DATE JANUARY 11 UNENCUMBERED LAST YR- TO- DATE

OBJECT ---------- ACCOUNT TI TLE---------- APPROPRI ATI ON  ENCUMBRANCES  EXPENDI TURES  EXPENDI TURES BALANCE EXPENDI TURES
189 OTHER SALARI ES & WAGES 64, 496. 00 0. 00 37,622.62 5, 374. 66 26, 873. 38 37,622. 90
Q) TOT ***xxxx*x*x* pERSONAL SERVI CES* 64, 496. 00 0. 00 37,622.62 5, 374. 66 26, 873. 38 37,622. 90
201 SCClI AL SECURI TY 3, 999. 00 0. 00 2,161. 32 308. 76 1, 837.68 2,246. 41
204 RETI REMENT 7,475.00 0. 00 4, 360. 58 622. 94 3,114. 42 3, 860. 08
205 EMPLOYEE | NSURANCE - DEPENDENT 13, 200. 00 0. 00 7, 700. 00 1, 100. 00 5, 500. 00 3, 952. 50
206 EMPLOYEE | NSURANCE - LI FE 328. 00 0. 00 188. 16 26. 88 139. 84 188. 16
207 EMPLOYEE | NSURANCE - HEALTH 10, 200. 00 0. 00 5, 950. 00 850. 00 4, 250. 00 5, 516. 00
208 EMPLOYEE | NSURANCE - DENTAL 600. 00 0. 00 350. 00 50. 00 250. 00 350. 00
210 UNEMPLOYMENT 144. 00 0. 00 43. 00 43. 00 101. 00 75. 00
212 MEDI CARE 936. 00 0. 00 505. 40 72. 20 430. 60 525. 33
Q) TOT ***xxxx*x*xx*ENPLOYEE BENEFI TS* 36, 882. 00 0. 00 21, 258. 46 3,073.78 15, 623. 54 16, 713. 48
307 COVMUNI CATI ONS 2,520. 00 300. 00 901. 77 120. 80 1, 618. 23 846. 04
320 DUES & MEMBERSH PS 225. 00 0. 00 20. 00 20. 00 205. 00 175. 00
330 LEASE PAYMENTS 800. 00 798. 10 414. 40 59. 20 0. 00 414. 40
349 PRI NTI NG, STATI ONARY, & FORMS 50. 00 0. 00 0. 00 0. 00 50. 00 0. 00
355 TRAVEL 800. 00 406. 78 382. 74 0. 00 367. 10 35. 87
356 TUI TI ON 345. 00 150. 00 800. 00 0. 00 345. 00 0. 00
399 OTHER CONTRACTED SERVI CES 595. 00 6, 753. 13 2,745. 44 310. 65 340. 43 1, 145. 00
Q) TOT ***xx*x*x*x* CONTRACTED SERVI CES 5, 335. 00 8,408. 01 5, 264. 35 510. 65 2,925.76 2,616. 31
411 DATA PROCESSI NG 50. 00 0. 00 0. 00 0. 00 50. 00 0. 00
414 DUPLI CATI NG 50. 00 0. 00 0. 00 0. 00 50. 00 0. 00
435 OFFI CE SUPPLI ES 2,804. 00 0. 00 961. 77 6. 03 2,509.73 218. 60
452 UTILITIES 6, 000. 00 5, 500. 00 0. 00 0. 00 500. 00 3, 500. 00
499 OTHER SUPPLI ES & MATERI ALS 5, 600. 00 884. 63 5, 383. 89 531. 00 4,334. 47 3, 159. 22
Q) TOT ***x**xx*+x*x*SUPPLI ES & MATERI AL 14, 504. 00 6, 384. 63 6, 345. 66 537.03 7,444. 20 6, 877. 82
513 WORKERS' COVPENSATI ON 97. 00 0. 00 97. 00 0. 00 0. 00 97. 00
Q) TOT *x*xxxxsxxxxsxOrHER CHARGES* * * 97. 00 0. 00 97. 00 0. 00 0. 00 97. 00

CC TOT PRESERVATI ON OF RECORDS 121, 314. 00 14, 792. 64 70, 588. 09 9,496. 12 52, 866. 88 63, 927. 51



FEBRUARY 02, 2011 BLOUNT COUNTY, TENNESSEE PAGE
REPORT 240-100 FUND  101: CGENERAL GOVERNMENT
STATEMENT OF ENCUMBRANCES AND EXPENDI TURES COVPARED W TH AUTHORI ZATI ONS
FOR THE PERI CD JULY 01, 2010 TO JANUARY 31, 2011
COST CENTER 51920: RI SK MANAGEMENT
QUTSTANDI NG YEAR- TO- DATE JANUARY 11 UNENCUMBERED LAST YR- TO- DATE

OBJECT ---------- ACCOUNT TI TLE---------- APPROPRI ATI ON  ENCUMBRANCES  EXPENDI TURES  EXPENDI TURES BALANCE EXPENDI TURES
189 OTHER SALARI ES & WAGES 163, 517. 00 772. 30 86, 736. 77 12, 454. 52 76, 780. 23 80, 107. 55
Q) TOT ***xxxx*x*x* pERSONAL SERVI CES* 163, 517. 00 772.30 86, 736. 77 12, 454. 52 76, 780. 23 80, 107. 55
201 SCCI AL SECURI TY 10, 138. 00 0. 00 5, 150. 63 735. 05 4,987. 37 4,772.76
204 STATE RETI REMENT 18, 952. 00 0. 00 10, 139. 70 1, 453. 57 8,812. 30 8, 298. 09
205 EMPLOYEE | NSURANCE 13, 200. 00 0. 00 8, 246. 20 1, 183. 60 4, 953. 80 7,598. 22
206 EMPLOYEE | NSURANCE- LI FE 827. 00 0. 00 401. 65 57. 66 425. 35 367. 80
207 EMPLOYEE | NSURANCE- HEALTH 15, 300. 00 0. 00 6, 787. 07 1, 339. 59 8,512. 93 5,679.91
208 EMPLOYEE | NSURANCE- DENTAL 900. 00 0. 00 549. 19 78.79 350. 81 535. 38
210 UNEMPLOYMENT COMPENSATI ON 216. 00 0. 00 100. 33 100. 33 115. 67 147. 77
212 FI CA- MEDI CARE 2,371.00 0. 00 1, 204. 50 171. 92 1, 166. 50 1,116. 23
Q) TOT ***xxxx*x*xx*ENPLOYEE BENEFI TS* 61, 904. 00 0. 00 32,579. 27 5,120.51 29,324.73 28,516. 16
307 COVMUNI CATI ON 5, 000. 00 5, 097. 52 122. 46 0. 00 4, 780. 02 0. 00
308 CONSULTANTS 4,475. 00 0. 00 0. 00 0. 00 4,475. 00 0. 00
320 DUES & MEMBERSH PS 268. 00 0. 00 136. 00 0. 00 132. 00 136. 00
330 LEASE PAYMENTS 3, 857. 00 1, 650. 00 1,603.71 180. 75 2,151. 39 956. 40
331 LEGAL SERVI CES 10, 911. 00 0. 00 0. 00 0. 00 10, 911. 00 0. 00
338 MAINT & REPAI R SERV-VEH CLE 2, 500. 00 1, 746. 20 953. 51 0. 00 2, 500. 00 84. 54
349 PRI NTI NG STATI ONARY & FORMS 1, 200. 00 0. 00 0. 00 0. 00 1, 200. 00 95. 00
355 TRAVEL 5, 000. 00 4,167. 63 56. 35 0. 00 4, 943. 65 131. 38
356 TUI TI ON 3, 000. 00 2,195. 00 600. 00 0. 00 3, 000. 00 1, 020. 00
399 OTHER CONTRACTED SERVI CES 1, 675. 00 0. 00 0. 00 0. 00 1, 675. 00 4,485. 07
Q) TOT ***xx*x*x*x* CONTRACTED SERVI CES 37, 886. 00 14, 856. 35 3,472.03 180. 75 35, 768. 06 6, 908. 39
411 DATA PROCESSI NG SUPPLI ES 151. 00 0. 00 0. 00 0. 00 151. 00 0. 00
414 DUPLI CATI NG SUPPLI ES 795. 00 0. 00 0. 00 0. 00 795. 00 0. 00
425 GASCLI NE 5, 000. 00 883. 99 1, 616.01 109. 99 5, 000. 00 1, 608. 13
435 OFFI CE SUPPLI ES 1, 013. 00 427. 53 455. 49 87.22 509. 42 42. 57
499 OTHER SUPPLI ES & MATERI ALS 0. 00 2,018. 58 722.53 33.72 60. 79- 21. 45
Q) TOT ***x*x*xx*xx*x*SUPPLI ES & MATERI AL 6, 959. 00 3,330. 10 2,794.03 230. 93 6, 394. 63 1,672. 15
513 WORKER S COVPENSATI ON 246. 00 0. 00 246. 00 0. 00 0. 00 246. 00
599 OTHER CHARGES 0. 00 1,144. 23 2. 66 0. 00 0. 00 721. 42
Q) TOT ***xxxxsxxxxsxOrHER CHARGES* * * 246. 00 1,144. 23 248. 66 0. 00 0. 00 967. 42
709 DATA PROCESSI NG EQUI PMVENT 1, 500. 00 70. 44 0. 00 0. 00 1, 500. 00 0. 00
711 FURNI TURE & FI XTURES 0. 00 0.44 57.72 0. 00 0. 00 0. 00
Q) TOT *x*xxxxsxxxxxxCAPl TAL OUTLAY** 1, 500. 00 70. 88 57.72 0. 00 1, 500. 00 0. 00

CC TOT Rl SK MANAGENMENT 272,012. 00 20, 173. 86 125, 888. 48 17,986. 71 149, 767. 65 118, 171. 67
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REPORT 240-100 FUND  101: CGENERAL GOVERNMENT

STATEMENT OF ENCUMBRANCES AND EXPENDI TURES COVPARED W TH AUTHORI ZATI ONS

FOR THE PERI OD JULY 01, 2010 TO JANUARY 31, 2011
COST CENTER 52100: ACCOUNTI NG & BUDGETI NG
OUTSTANDI NG YEAR- TO- DATE JANUARY 11 UNENCUMBERED LAST YR- TO- DATE
OBJECT ---------- ACCOUNT TI TLE---------- APPROPRI ATI ON  ENCUMBRANCES  EXPENDI TURES  EXPENDI TURES BALANCE EXPENDI TURES
101 COUNTY OFFI CI AL/ ADM NI STRATI VE 73,944. 00 0. 00 45, 358. 42 6, 166. 42 28, 585. 58 47, 817. 89
119 ACCOUNTANTS/ BOOKKEEPERS 461, 473. 00 0. 00 260, 097. 02 37, 689. 90 201, 375. 98 225, 304. 88
Q) TOT ***xxxx*x*x* pERSONAL SERVI CES* 535, 417. 00 0. 00 305, 455. 44 43, 856. 32 229, 961. 56 273,122. 77
201 SCCI AL SECURI TY 33, 196. 00 0. 00 18, 485. 49 2,615. 34 14, 710. 51 16, 276. 86
204 STATE RETI REMENT 62, 055. 00 0. 00 35, 099. 05 5, 082. 96 26, 955. 95 27,923. 39
205 EMPLOYEE | NSURANCE 35, 200. 00 0. 00 15, 400. 00 2, 200. 00 19, 800. 00 14,194. 44
206 EMPLOYEE | NSURANCE- LI FE 2,359. 00 0. 00 1, 358. 85 193. 39 1, 000. 15 1,108. 14
207 EMPLOYEE | NSURANCE- HEALTH 56, 100. 00 0. 00 32,379.31 4,610. 83 23, 720. 69 27,553. 85
208 EMPLOYEE | NSURANCE- DENTAL 3, 300. 00 0. 00 1, 904. 67 271. 23 1, 395. 33 1, 748. 38
210 UNEMPLOYMENT COMPENSATI ON 792. 00 0. 00 356. 18 350. 84 435. 82 487. 32
212 EMPLOYER MEDI CARE LI ABI LI TY 7,764.00 0. 00 4,323. 23 611. 66 3,440. 77 3, 806. 36
Q) TOT ***xxxx*x*xx*ENPLOYEE BENEFI TS* 200, 766. 00 0. 00 109, 306. 78 15, 936. 25 91, 459. 22 93, 098. 74
320 DUES & MEMBERSH PS 800. 00 0. 00 75. 00 0. 00 725. 00 678. 88
330 LEASE PAYMENTS 7, 500. 00 2,651.15 3, 458. 00 458. 00 2,004. 00 4,514. 34
332 LEGAL NOTI CE- REC- COURT CST 0. 00 100. 00 0. 00 0. 00 0. 00 0. 00
349 PRI NTI NG STATI ONERY & FORMS 2, 500. 00 100. 00 195. 00 0. 00 2, 305. 00 874.50
355 TRAVEL 1, 500. 00 441. 15 109. 34 49. 00 1, 390. 66 995. 13
356 TU TI ON 1, 800. 00 0. 00 80. 00 0. 00 1, 720. 00 2,680. 00
Q) TOT ***xx*x*x*x* CONTRACTED SERVI CES 14, 100. 00 3,292. 30 3,917. 34 507. 00 8, 144. 66 9,742. 85
411 DATA PROCESSI NG SUP 500. 00 0. 00 0. 00 0. 00 500. 00 0. 00
414 DUPLI CATI NG SUPPLI ES 100. 00 0. 00 0. 00 0. 00 100. 00 0. 00
425 GASCLI NE 0. 00 0. 00 296. 60 0. 00 0. 00 0. 00
435 OFFI CE SUPPLI ES 850. 00 0. 00 248. 36 21.01 601. 64 601. 44
Q) TOT ***x**xx*+x*x*SUPPLI ES & MATERI AL 1, 450. 00 0. 00 544. 96 21.01 1, 201. 64 601. 44
513 WORKERS COMPENSATI ON | NSURANCE 804. 00 0. 00 804. 00 0. 00 0. 00 751. 00
599 OTHER CHARGES 1, 400. 00 0. 00 108. 52 0. 00 1, 291. 48 953. 88
Q) TOT *x*xxxxsxxxxsxOrHER CHARGES* * * 2,204.00 0. 00 912. 52 0. 00 1, 291. 48 1, 704. 88
CC TOT ACCOUNTI NG & BUDGETI NG 753, 937. 00 3,292. 30 420, 137. 04 60, 320. 58 332, 058. 56 378, 270. 68
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101
122

201
204
205
206
207
208
210
212

320
330
332
337
349
355
356

411
414
435
499

513

CC TOr

REPORT 240-100

STATEMENT OF ENCUMBRANCES AND EXPENDI TURES COVPARED W TH AUTHORI ZATI ONS

BLOUNT

FUND

FOR THE PERI CD

101:

COUNTY

TENNESSEE

GENERAL GOVERNMENT

JULY 01,

COST CENTER 52200: PURCHASI NG

COUNTY OFFI Cl AL/ ADM NI STRATI VE
PERSONNEL
* %% xkxxkxxxx PERSONAL SERVI CES*

SOCI AL SECURI TY

STATE RETI REMENT

EMPLOYEE | NSURANCE

EMPLOYEE | NSURANCE- LI FE
EMPLOYEE | NSURANCE- HEALTH
EMPLOYEE | NSURANCE- DENTAL
UNEMPLOYMENT COMPENSATI ON
EMPLOYER MEDI CARE LI ABI LI TY
FHRxHxAxAxxx* EMPLOYEE BENEFI TS*

DUES & MEMBERSHI PS

LEASE PAYMENTS

LEGAL NOTI CES

MAI NT. & REPAI R SERVI CES- OFFI C
PRI NTI NG, STATI ONERY & FORMS
TRAVEL

TU TI ON

FrAxAxxF A X CONTRACTED SERVI CES

DATA PROCESSI NG SUPPLI ES

DUPLI CATI NG SUPPLI ES

OFFI CE SUPPLI ES

OTHER SUPPLI ES & MATERI ALS
FrAxExxxxxx*SUPPLI ES & MATERI AL

WORKERS COVPENSATI ON | NSURANCE
**************O‘I’HER CI_IARES***

PURCHASI NG

59, 948.
167, 094.
227,042.

14, 077.
26, 315.
33, 000.
1, 094.
30, 600.
1, 800.
432.

3, 293.
110, 611.

175.
1, 932.
3, 000.

210.
1, 900.

600.

0.
7,817.

200.
150.
325.
173.
8438.

341.
341.

346, 659.

APPROPRI ATl ON

OUTSTANDI NG
ENCUMBRANCES

805.
1, 135.
207.
248.

180.
2, 575.

159.
159.

2, 735.

coooo00000 000

. 00
. 00
. 00

2010 TO

YEAR- TO- DATE
EXPENDI TURES

28, 926.
80, 528.
109, 454.

6, 332.
12, 808.
17, 325.

555.
16, 575.
975.
107.

1, 481.

56, 161.

175.
1, 127.
864.
0.

1, 450.
513.
0.
4,130.

38.
136.
295.

0.
470.

341.
341.

170, 557.

JANUARY 31,

27
19
46

JANUARY 11
EXPENDI TURES

4, 250.
9, 246.
13, 496.

776.
1, 564.
2, 200.

68.
2,125.

125.

107.

181.
7, 148.

0.
161.
114.

0.

0.

14.

0.

289.

27.
27.

20, 962.

2011

00
84
84

PAGE

20

UNENCUMBERED LAST YR- TO- DATE
BALANCE

31, 021.
86, 565.
117, 587.

7,744.
13, 506.
15, 675.

538.
14, 025.
825.
324.

1, 812.

54, 449.

0.

0.

1, 008.
3.
450.
318.
0.

1, 780.

161.

13.
153.
173.
501.

0.
0.

174, 319.

73
81
54

EXPENDI TURES

32, 055.
89, 977.
122, 033.

7, 010.
11, 001.
17, 918.

583.
15, 760.
1, 000.
291.

1, 639.

55, 203.

413.
1, 127.
1, 666.

0.
2, 100.

530.

360.
6, 197.

33.
0.
617.
252.
903.

341.
341.

184, 678.

68
44
12
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101
103
162

201
204
205
206
207
208
210
212

302
317
320
330
331
337
338
349
355
356
399

411
414
425
435
499

513
599

707
709
711
718
719

CC TOr

REPORT 240-100

BLOUNT

FUND

101:

COUNTY

TENNESSEE

GENERAL GOVERNMENT

STATEMENT OF ENCUMBRANCES AND EXPENDI TURES COVPARED W TH AUTHORI ZATI ONS

FOR THE PERI CD

JULY 01,

2010 TO

JANUARY 31,

COST CENTER 52300: PROPERTY ASSESSORS OFFI CE

COUNTY CFFI Cl AL/ ADM NI STRATI VE
ASS| STANTS

CLERI CAL PERSONNEL
*%xxkxkxxkxx PERSONAL SERVI CES*

SOCI AL SECURI TY

STATE RETI REMENT

EMPLOYEE | NSURANCE

EMPLOYEE | NSURANCE- LI FE
EMPLOYEE | NSURANCE- HEALTH
EMPLOYEE | NSURANCE- DENTAL
UNEMPLOYMENT COMPENSATI ON
EMPLOYER MEDI CARE LI ABI LI TY
FHRxHxAxAxxx* EMPLOYEE BENEFI TS*

ADVERTI SI NG

DATA PROCESSI NG SERVI CES

DUES & MEMBERSHI PS

LEASE PAYMENTS

LEGAL FEES

MAI NT & REPAI R SERVI CES- OFFI CE
MAI NTENANCE & REPAIR - VEHI CLE
PRI NTI NG, STATI ONERY & FORMS
TRAVEL

TU TI ON

OTHER CONTRACTED SERVI CES
FrAxExxF A X CONTRACTED SERVI CES

DATA PROCESSI NG SUPPLI 